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As climate change and environmental issues become
increasingly severe, environmental topics such as carbon

reduction, net zero, and sustainable transformation are



gradually gaining attention from governments worldwide. To
achieve net-zero and sustainable development goals, many
countries in recent years have introduced climate policies
such as carbon border adjustment mechanisms, carbon
pricing, and sustainable finance. However, these rapidly
developing climate policies have also raised concerns about
the potential for green inflation.

This report first examines the causes and effects of
inflation from an economic perspective, further defining
green inflation. Next, through case studies of international
organizations and major economic countries, it discusses the
global attention and development status of green inflation.
It also consolidates the methods and results of green
inflation assessments in countries and regions that have
implemented carbon pricing systems. Finally, it gathers
policies related to green inflation from various countries for
reference by executing agencies.

By analyzing the major economies’ policy responses on
green inflation, it is evident that countries have different
levels of awareness and varying attitudes toward potential
impacts. This leads to differences in the policy tools they
adopt when proposing strategies. In addition, the report
studies international assessments of green inflation,
develops estimation tools and methodologies for domestic
green inflation, and uses carbon fees as an example for
evaluation. Based on the assumption that all entities subject to
carbon fees submit no self-determined reduction plans and pay a
carbon fee of 300 NTD/ton COe, the evaluation shows that

the impact on consumer prices is approximately 0.07%.
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As climate change and environmental issues become increasingly
severe, environmental topics such as carbon reduction, net zero, and
sustainable transformation are gradually gaining attention from
governments worldwide. To achieve net-zero and sustainable
development goals, many countries in recent years have introduced
climate policies such as carbon border adjustment mechanisms, carbon
pricing, and sustainable finance. However, these rapidly developing
climate policies have also raised concerns about the potential for green
inflation.

This report first examines the causes and effects of inflation from
an economic perspective, further defining green inflation. Next, through
case studies of international organizations and major economic
countries, it discusses the global attention and development status of
green inflation. It also consolidates the methods and results of green
inflation assessments in countries and regions that have implemented
carbon pricing systems. Finally, it gathers policies related to green
inflation from various countries for reference by executing agencies.

By analyzing the major economies’ policy responses on green
inflation, it is evident that countries have different levels of awareness
and varying attitudes toward potential impacts. This leads to differences
in the policy tools they adopt when proposing strategies. In addition, the
report studies international assessments of green inflation, develops
estimation tools and methodologies for domestic green inflation, and
uses carbon fees as an example for evaluation. Based on the assumption
that all entities subject to carbon fees submit no self-determined
reduction plans and pay a carbon fee of 300 NTD/ton CO2e, the




evaluation shows that the impact on consumer prices is approximately
0.07%.

g =

P SR (R B IR ] H 2 B okl ~ V5 kiR IR
Preme 2 BIS BIBUF AR - By T EERGFE Rok s e HiIR > T4
RETZEIZR rante bR iE S B - e ~ K E SR E R EE
R A [E] R 5 [REAR R S fEE Y SR B BRI 75 ] e B Bk (L iy 2 B
B o &L A B O SR BRI B AR 2 BN R H
2 HEUERGOEER - K BEEPREE - EREREE
ZEBN o > Bt H AT RS B Sk 0 A A BRl R S e B - s
B itihs e (E HI LAY EI R Hili o - ARG S ek Cu B B B S A 57
G EER - fef% > AT 5 2% B Blak (03 AT AHRE 2 BUR > LT
Bz -

ERDAN
AT EE H AR R B PR aek (i o 8 35 I R TR P9 ok R B i 5 B
THET A - fREARAEORS S - STEST AT

— ~ fRHGREIEN R BT o TR P R B4 (R A A R 2 BRI
ST SCRRSOER e 4ham > BEAESREECE  JFEHRIE B
%o 2SS = (EEFEGE (F - £ - BONEREE - HE
i) - PRt EREEE (fE R A ZE (Inflation Reduction
Act) ) FHBREE » W ERAECSR B4k Cumy U AH R -

= BETTESF EEA R BRI IR 2 2~ R R
TR AR SR AG A B AR E (L Rk (i iy RS > MR
SRS -

= REHpEIE EX s emg i HERENT T BEERR ~ 5TET



—+
&

EETEMTAE > el ot -

g~ SFEIRE Gk R AR IT  DHEEE &R T iE Y 2 fH R
TEM KT A sk tsl e 2 (00 i RED S
TR EUT B bk & 2R R & & V) (E$5% (Consumer Price
Index, CPI) FREAYE B2 R2 2 K JEf (AN A ZE R = 5y
Mr) e

I~ WEEVRSERENGR (B XFE e U EEREE
HESTESHENEZE/D 10 ) - &GRS - AR
ZERETHT - R H R REt EHE IR ER S (AR
AR - RABHEEA R - FRMEEEG ASREFOK - 5
e - Blg A Bgmah - fEEUE - F3Rcs > gfidE
I#s -

L i S AR AR &k (i SR AR E SR HET TR AT - B 5> TR
ErHR LURE S ERfER . SR EEER - W HHNEE
B ARAERARHVESS » BT —fW(E/KREAE IR - A L)
MERIEE B, -

LRk SR BLRHE SR ETTHHT - FREHEE R
R T g RIS - HEREIRE - HSA8E
MEEERIHTHVERTE L BB OB B - iR E B AR R
5B s 0.08 £ 0.63 1 73 7Rk o SR AT Ay R S it G SR B SR
BURA —E G E 2R - B nTae & e A4 i S R RN e H 2 e Ay 2R
SR > TR WA Y BT o O I Tk S e e 59 R P A (B SR U AR
B B AR Sk O E IR -

LS BEEABRILIN S > SRR CEEER Oy 308 DURE
ikt B R A (TR B - ZATT - ARE 2B ER - Rt



PGk B R BRI B i  CEAHRE B R IR R i 5 T > 95
YRt (PR fBamis A ZE ) - A8 LR B i 0 SR SR (= 52 8 H AR © BRERRE
2 S BOMN AT ek C i i s mT A (T ity > H RS 2 AmER
% Rt S5 B (T iR 28 ) BT TEURIBIEBLANE § SR
RO 2 REFER R AR » S Rydk Gl e R S HA RS I T RO HY

1752 -

SR G A HBANT 7S - U NSkt il 2 (h 5
THPUR G etk s 82 840 o kBIFEIEK
SR E EUR N EE A B TR E R B KA - (E1E5
BRIGEEOE b > SHEFRFRG RO > H 1800 JT/AMH COz
£ 10 JT/IANE COze FHEI TG 455 77 Ky 0.423% 2% 0.002% A% -

1. B Skt < E 38 WO LR TRk iy e 5 | TRk
ISR E SRR o - NIL > RIS > Sk AMEIRHE
SR > 12 A Bk R A s SO (0 > F ATET AL -

2. Hareakl Sk 2 TN R (1) RIEEEERFAVIRHER L
Ak (2) SRS MRS RE R (ER AR - (3) FEIBERHAY
fIEH T - SRIEBORN R LI EREEN -

3. BLERIEER Z BT MR = - (1) N EERESS SRR »
Ntttk il SR IRV Z B A BUH R Al © (2) #
R AERRT I R 5 Bl B AR 2 1IN A S RE T OR (SR ks
> IR R ERIE i SRR T IR RIEREE - RN S Bl
T 0 (3) CRIEZEENIEE) ATilEiE & 2 S AR -
EABRPRARAIAEES > TR R — 20 TAHIARAIE AIB 1 S AR E] > (EFRE
RO Sllgns - DU RS -

4. FEWTRAPRRBE T sk iy 2 AHRR S > ERA =M o (1) AT
Al RIS EE gieT B SRR - (BRI A HE A
HUEE o (2) BRI - SLBBRIEIAE - bR i SRR



AL 0.08 2 0.63 EE 0L (3) HEIHERHERS © R
(REBRA —E G EEGEA - BT RE g ALl SR AR 2 H 2 FERY
AHASUR + AU A Y BT 7 I T2 TR 5 B e 59 2 S R 1R S AU
NERGE ARG OB -
LRGN S - SRR OSSR Ol RS DU S 345
REHE A (TR T EE - 28T - AHRCH SEEATER ER - RIS 4k
O S SRR 8 o AEARRE B R A FE i o - (1)
FEHE (PR EERAZE) - R IERR AR I R A (= H AR
(2) BXERFAIE BB ROMN I TE Gk (A S0 nT A el piE ey > LR 5E
8 ZAERZ Ryl g1 5 55 B ( PR RAm R A 28 ) #Ef TIEUR e B
NFE © (3) EBpHN ekl 2 REEE AR > S8 Rak R
HIHEAESAE BRI L -
AR FRTT (2024 FEbRiE (EHIRELEEY ) SRR - 2023 Fh5%
TEAWAZRIAIGC Y 1040 {E357T - HATEEKT 75 (EikE E L
BAREE - — AU AR BB ELRBEAT B 2 AHREHE T - 2t
25 £ R OB R B R BB B BUR [ JE AT T T - Al B H
B PR ok i T A AN (] > DAR S BB A VB A T
REFE > HEIMEERR H N E RIS R » SRELZBOR TEIMS AR [E -
 SEE ~ TRBIRITE R PR AL T Rk e SRR RE TR e L m b AT /
SRR © DL EEAGR Y B B TR ek BB 5 > 2RI AHRE A
RIS R > R S HAT AR R H ER 3 BRI R %
SRR MAERREE / SRR HREZ B E S KRFHh=
MNESHEIEE S -
T BT Y SRR AT - IR D N 5 Y BRE U IE
DIBRE B R A 125 H LIRERTE ~ B4 300 JT//A 0 COze
TR BHEEYIER BN R 0.07% -
BHxEHERLZ A FAEREFETH NG EEERELY
& BEREEECEEEEIAR - TR EYHH - $HEARTERE

i

HITZoM 57k > HHRZ A ERERAE D AR HE Gk T



K RIATHRY M 70k - RS AR e i =
b e

BB B R T T - ARt R T B T
AR EBR S MEBIBCR IR RS - (AT » ISEBIRY
IR SRR ACTT IO 7 1 A 2

L. BT T - HESRATT

(L) T S R A SO - BEEIEBRAGRA o TR
SRR RS - B ERENTES S 11 A
RS EMIB R (W20 110 (RSB AEHE) - 4
AR AT 2 -

(2) Hir% B A A SR RS 5 B R R T L B R L R
EURE - PRI MIR B I R - PRI - 25
BRI - R R - B R
R R R R TR
48 - S S IR B B FE 1 R R RS Bt
TR AN 5HT -

(3) BRSNS - F AT BB R BHE A L
(TR » BRSPS AT I S R I - A
FERILE % R MR & BT L BT
SIS ST B TR LERE  TTLUICHE T -

2 FEAEAPERIEYRR T H > FEA T

(1) R EREAE S5 T © (AR LSS - S ESEY
BEHEBCARIETE » A A S » DRI
B » ST AR R b BRI

(2) BEHIEHEINT | ST KRR E
SIS SRR - SRR RIS F I L -

(3) SHEE IR LRSI * BP0 MBS e (i A L
{6 - FSBIRBHEE - SCHAIH H A SR -



& P Ae » S T o C i i ) (e SRS R SR A R i Aok (R
HYHERE 1 2B B - Mk (A E A R B IR R BURTR G
HERCROITIFTA SR HeOR L e LR - ROy
REF - AR ALY BREALTIEE— N » ARZEERAWRE(E Fflr
BEPEEG > EHHREBIEAERN ~ BIR SCRA 5B - N 4
TTERPERL > —TH A EBRS™S ~ So— s g =iE
O EE A TR A S AR -

A% » SRATATAL - At SRR (E DIRE B R G 18
H FBERTE - B84 300 TT/AME COe bikEr Rfil - MRS ELE
B AR BT BEAYRERUR © RACE A EASHVEEE - R E
MMEFE > DS F 2 RS R -



EAHENE

ST EATE R S tiEly s BT

Z=%E © 113FE010

TEWR - BRIREMERE (BERR R EEZETZT 0D
BUTEAL © IFEDE N KRR

sFEEFFA ¢ R

Brak A - oREF I

s BEEE 1 (02)2735-6006 #427

{EELYERE © (02)2739-6835

HH M HIBFE3IHIHE RG22 H31IH IR

& F (&) T LA00TIT(HER) ¢ 1,400t

HITHHIE -

LI THERE © THE(%0) HI%(%0) LE#(%)
AR 100 100 0
28855 - FEE(TID) BT STHEEZR (%)
AR 1400 1400 100

3. EFEBITAE

B H AT T N ST RICRAN AT -

[1] BA &kl 2 EF - BONT R RITiRisk sy ER R TR
ek AR VB SR ) - L BRI S kOB
AMETRNBURIENE - 1178 A BE sk R pT A sy L 5
b & RIEFALLY -

[2] HETEEKE SR AR EEEN R (1) RIS E G RIRYEHE
f&_ Bk 5 (2) BMRSECHHEBIRVEIPRAE R (IS EEE £ (3) &
TEiERA I Tl - SRIEECRINZR I EF ZEEA -



PR SR tuml R B TR T

[3] BEERTEES Z BT M S > (1) RS KRR
TR - INEE g sk (R R ARAVHE B B BPH Bk (o
R (2) B BIZ eI RCR b B SR 2 ERER S
REMECRIESEIRER AN - NIRRT R G (Rl SR AR T IR A
s te o LN S BRI EE LS © (3) CRIEZEBNEE)
PR E M E B SC AR - BB - TR A —20
TREAARZKIE I B A FAME]  (ERE Sk AL T R IIER - DA
e (R fET g -

[4] FEHELPRRR N Sk (il Z AHRH PG > 28 = fdm A - (1)
FATaHE © BUREE g R A ARR - BRI
& HE A (2) 'R - HBEERENARE %
FUT il S AR R A B2 Ry B 50,08 20.63 1 (5 7785 © (3) 1
IR AESS  SRIEBCORAN —E G E2UENY - HrRE g E L
SRR ) Z R ASHASEOR: + Bt SR BT 7 i 2 T
FE TSR EM R AIRBGZE > AR &R ERY

[5] Bz @4k S - 2R EEHE R miy 308 > DRSS
i B R (TR A ETEE « R0 > AHE R 2 BIRIER R -
SRS ek O R Z SRR i o AEAH B EUR R A E

St > (1) EEIHES (FREEEIAZR) - Rt EaE
SRR HAE © (2) BURBa S B EUNRI TSR i
eroed A] QIR > L B AR 2 Ry AR 1 S5
(PR EIERAZ) ETEOREIEENIE © (3) HipHitekE
i Z BRI AR SRk (i i S R A S B
HyfETEE -

[6] FRIZHEFLERTT (2024FbE EBGIRELEESS ) FEH = - 2023
b U A ZEZIRIZC#:AY 10408 357T - HRETEBRA75(EhR
TEHETEAREE - @i —FHII AR E BB R R H 23
BAAVETEE © #1318 X HEORAG IR 53R B BE BUR B HE



{THHT - BE S BN Sk B A A =] > AR E
BUAE B LR RERE - M E AT N RS
PR BUR T BINERTAE -

[7] =B~ RBIA{ERIPRALZ T B Rydk (e SE / B FRE R (4
Ah SRR © SR EE AR B R TH RN Sk S - R
AR 2 B AT R AT AR 7] B F i
E © SRS BN WAESRRE / sk SEssfE o B0
FSBES KSR NESNEEES -

[8] W FEEE PRI A S R AT - IRHRERSE I 1Y T e
WA o DIREEUCH R E A e H ERESTS - B89I300
JU/AE COze HEFTER - BIHEBVIEZELR0.07% -

9] ExRF G #E A B A ERES S g gAY EEEE
A HEENESREEER - VA ETHA] - $1#
REtERBEITZ NG > BREEERERAEL I
BE RSk R AT TRV M U0 - tEE RS AR e e
o

I FEEERY  EEE
SSEIBIFR T © %1%

6. © CEIABTRER > 55K EIEIH)
AT TR -

7 R






g — < OO PRSP RRRPRPR 1-1
L L EFEE T B s 1-1
1.2 EFE ERER TAETEH oo 1-3
L SR == 4 = SR SP 1-4
BB O ERIEET I e 2-1
2. IR 2 TE TR v 2-1
2.2 BN R 502 e 2-3
2.3 BB B T RIIE 7 TE TR coovvveeereeeesees s 2-6
DA TINGE oo 2-9
B BB EIBRZE I oo e 3-1
3.0 BRI R AR I oo 3-1
RIS e Y SR T 7l =3 B /OO 3-6
3.3 BB 4k i et R IT T oo 3-9
B JINGE oo 3-11
BT BEGEEIERAHRIBIIR ... e 4-1
A1 ZEB] covvooeveeeeee e 4-1
B2 B oo 4-9
4.3 BEIEEEBITIE ovvvoovoos s 4-16
4.4 BEFGEGIN covvveerereeeseesssee s 4-22
4.5 INGE oo 4-26
BHE HEEY EREEE AT ... 5-1

H 31



B OB R B T E

5.1 FEFUEIHH oo 5-1
5.2 BIIBERTH oo 5-6
5.3 B A AR A TR e 5-9
54 TN bbb 5-14

FBARE BRI e 6-1

6.1 BB ERATEIEE IR et 6-1
6.2 B TR E T FLATIL oot 6-2
6.3 E5 THREHSTERMIEIEEARE e, 6-5
6.4 B R TR E T TR oo 6-6
0.5 /N e et e e et e et e re e e re e e r e e et e aneeranaaaas 6-7

BEEEE GERBEEEER .o 7-1

PR N N e YT F OSSPSR S ST 7-1

7 g ettt Rt R Rt R et R Rt e Rt E et et e R et E et et e et re e enen 7-3
fiigr— RSB AETEERARET e Ff 1-1
Mg AREBREERE — BUIEEIBAR oo B 2-1
s s =y =g = ] =1~ H OO ORI B 3-1
FISEUT BB R G iBATEE oo Fff 4-1
gk S RTFEEREEFRCIIBREE oo B 5-1
fiigk/s F— BRI EREE .o Fff 6-1
s w122 E= =g = ] =1~ NSO OO OO B 7-1
Figk/\ B - REBREHE RO REITE oo Ff 8-1
Mgk, FEEFNEEEERBEREEIFIEIER ... Fff 9-1
FgkT HIRBEE R .o Fff 10-1



% H &%

2 1-1 EFEEEUTHERERIE] CHYER) oo 1-4
P 1-2 EFETAEBILEEEEERTT oo 1-5
22 2-1 FEEZFFEFEBEIIEER (%) e ssssssssssssssssens 2-3
% 4-1 il IRA 2 ZEFHBE FAETERRIE (F5E) oo 4-2
% 42 HAEFLAAEEAI FIRIE (FE5E) oo 4-16
25 4-3 APAEC 2021-2025 S FFBE R coovooeeveeeeeceeesseseses s 4-22
2% 5-1 111 FIEM BRI EARBE BSFHIE (FE) oo 5-6
% 5-2 111 ] 112 FHREEHEFE -~ HEIU SR R oo 5-7
% 5-3 BEFREET  MEREEEEEAVEREER 5-11
% 5-4 BEREET » FNEIEZEREFRE 2 EELET e, 5-12
%55 ZEBRBET > FEEEEREEE ZAEER e 5-13
B2 1-1 HFLE BT AR IR oo ffif 1-3
2 4-1 45 BRI oo en s bt 4-7

FH#E-L






EEER

i H 8%

1-1 FRET 2050 SFZEEA >+ “IERAFEERIS oovveeveeeeeeeeeeeeseeeeee s 1-1
2-12023 FEEZE CPLAETEH coovvvoeeevveeesee s 2-2
8] 2-2 AFEIRBIREETE ovvvvorevies s 2-9
B 3-1 S FHRIERIEEIE Y BRI oo 3-3
[l 3-2 A[EDERER AR TS BRI IRV RE K o 3-7
B 3-3 Ak EOimHT BT BT B R R BTTEE B2 oo 3-8
B 3-4 (EEIRE RSB EYEIEEL B e 3-10
8] 4-1 2022 4F RGGIFLEEER covvvvoeeveeeseseesseeessoesesess s 4-7
4-2 2Tk 2022 FEREFRAT ETS UL ASEFIIETE woovvveeeeeeseseseesessesssse e 4-27
5-1 SRR AR ZURETIEIE] oo 5-2
52 FYIEAIFEAFEHZFETREEIE oo 5-4
5-3 105 FEE SR AR F2 RS [ PR AR AR oo 5-8
5-4 BRERETERIEETEREIEL oo 59
555 BRERUTEIIIE ooovveeceeeeeeeee s 5-10
5-6 TREETEEHEMEIETE oot 5-11
BAFTE] 4-1 BESEAPEEZEER oo i 4-10
BT 4-2 48 ETEITZREL ot Bf 4-10
BFEE] 8-1 BESRATEEIEEE oo fff 8-9

H -1






HE W

F—E
L1TERR

P RSB IR R H e i e TR TR T OKEES | BRI
R S BB E R - AR FZIBHEAENE " Net Zero Tracker | 4151 » #(%
(2024) F£9 H 4 Hil » £KEA 147 BRI F NG ECRE PRI EEE - 45t
Z IR 3% BN EYEEE (Gross Domestic Product, GDP ) » E. i1 » 45 759 HY[E]
TSR H ARG AR S SRS E s oy TS Fok & B
MR ZBIR G4 fE RS S B E] - e - KEERE REECR - At
[F)RF 5 [REAH RS e SRR EUR 2 & il e B 2 Sk Ry 2 5858 -

’ A IFEaE B E/NE
BESE Eat

=i22050 5

bl ;:: QD Tawan © TEER
e o gﬁgi 205':.,\ B 24
EAHE 4
N s fi#AE
+ R pp— N
BHF KE
BRI IR
RARHHE FIRRSE

FORIR © B8 2050 JFRPMBAC RIS R (BIRBREAY > 2021) -
[ 1-1 BT 2050 JFZEEA 7 -+ " IR
FERZatam - T ekCUER | B R ORI 2 58 R AR

1 Net Zero Stocktake 2024 (Net Zero Tracker, 2024 ) https://zerotracker.net/analysis/net-zero-stocktake-2024

2 HAB RGBT E AR RS T 2022 I E B R G imiE , 2 BB T8
f s 2 T HIARESHIZS  (Macro Economic Trend under Inflation Impact ) |

1-1



PR 2 G tuml s B TR T

IR HEB SRR 2 EE PR - AR ERBORTTH - BT 2021 £ 4 HE
2050 J =AY HAE - A0 2022 4F 3 AR T 2050 FHFEFRIEEEL S o HE T 12
THRR SRS, BGPSEEER - R ~ EE ~ 408 ~ 1 h g HFVUAREIITEE T
HIE HBGTTEETS - DU ERIFZEAEE - £2E L BEEREREEFIER
"HBUREFZE T RREE ) FIERHIER RIS > BRI ANE 8
At B HIsRA PR > 2k (i S IR A BER R DA P LKA - (8
&~ RIREEAVERF - &2 e BB TR E B R R KGR -

R RS E ORI E R SR Z A R R D
FGCIBEAR - X EREIEHS - FRAOFBIFZEGIM - &5 H ATt
FE R OB AR R SR PR SRR E R E (HREREI S il T - AH
(SR TR S ek C B R A P A 5 VA RGPS AR » ef% - TREEIR 5 2 R B (i o/ A el
ZBUOR - BT RIS -

1-2



1.2 5 EEER T/EEH

1.21 515 HE
AT P e €0 8 i 85 SATT R 5 B P o BB A SR LB 7 SRR AR

W

Ho% -

1.2.2 TERE
&E LR » ARt E LIFRNA R EEETT

e

B—E i

ER

TERE

HIEEH

1

fear Ry s 2o i TR PR B4k th 2 e A
B8 2 USR] R W4 ] SCRR A SR S 4o B4R
W FFEPIRE EUCE - 20 = (EE R B
W (i - =R~ BOMEREE ~ SR ai s ) - R
wFEER ([FEHEEAZ (Inflation Reduction Act ))
FEMRATE L N6 MrAE RE R B4k (o am i A A R I

FVUE

FrRa AT P S R R BUREYIE 2 2 2
BBt > o MR A RS A B I E S Ak (O
iy EHAER > T SEEGHHT RS -

- fE | 3B

B — =

SR H ATEPR Bk B R HBITE - BlaE
% ATEUTEHEBUIG A - MR RS -

B — =

B (ER) K
B GHENE
BILE L)

PR

S22 BIEE N SR EE A HEIIT - MHERERINSRE
Y A E T HE D R TJ7 A 0 fetidrtmiy e 2
=L > T IEREDFEHE R R B B
Y EFEE (Consumer Price Index, CP1) HAJRERY
ErE 2 K (e A SRS R ) -

FhE

M 2 DS EREHGH (B AFEa=LlL
HEEH > HESRESEARED 10 ) - WLk
RERsSm > MARERETT - ERBEERR
sTEIER IR E R EE (HEAREE) - fAbiE
EANE - FiRHEG ASREEITK - SHAE - 9
ANBEHRER - RREEUE - GaRacsr - gaiiis]
FRFS -

®
i

1-3



RFEER 7 OBl B T E

1.3 5IEPTEE

AREtEBITINE HE 1343 A 9 HEE 1135 12 A 31 Hik > BEmiAE
FREtE 2 AT H IR TR - AT EARETE AR R THE S Z AR BT T > ST
HEE R R BB AR 1-1 AR 1-2 For - MR 920 s T L -

= 1-1 stERTERESE (H%5E)

1. R PRk (0 2 i AR R 2 5L
RRERC R ST

A 1234 |5|6]|7]|8]9]10
THERBHEE | FE 113
Him 3|14 |5|6|7|8]|9|10]|11]12
Al A2

2. EINFZEBURE A 2
Tl B

3. B Z BUA S il A
RERE Y R R G

HArh S AR RS D1 D2 D3
THEREEREE Y (% )| 15| 25|35 |45 |55 |65 | 75| 85 | 95 | 100

=

1-4

) AT (- FORTEEHETE -



HE W

* 12 SPETEERER RN

i | DU BB R
B
ST I B R P45 i B e (0 20 i M I8 2 B SR T S W92 T S
kAR R4zt - BLRESE R EUR ~ FFEHEE BUECGR
Al 113.04 | 2V EE&=(HEZEEHE (Fla0 - EE ~ BoMERER ~ &1
FARO B ) o 47 MhE B8 I SR B Ak (2 R AR RE M - T2
eI e -
SERCAT B B R AR B BCR S (E 2 2 - EER
A2 113.11 | EldJalfsr - o i B A 4 F 4R e S B s R A LAk (o i
RS > W AERSITER S -
B1 13.04 SER% B AT F¥hi sk timis R R e - BHE
' EF  sTE AT RE WP s -
SERER BT R Y B T o G TREDFEREER
B2 113.10 | W EUER & BRSO B E Y (B e 8] s AR N T B 52
945 .
- 113.04 W EE IO » WA SRS 0 AL
‘ TEHEE RS -
- 31 W EE IR HOT s > WA R 0 AN AHH
‘ RpEvIhE
DI 113.04 | FEX TAFEE IS TIREIEZ -
D2 113.06 | 2B s ke TR IR X o
D3 113.11 | Fe IR E VI T IRE N E -

1-5







B R R
FE stoasRREREE
2.1 BERIRZ EEH

FEEWIRITERIARGE T > ATLAR T 80 OGBS K T il s ) 8 —
@Y - REFEVILMG HEAFEA] B DEn e FEEHES R
HUEIHI P anEA ST 5 st /b - AL > 5 5 5 2 B B A A B ST i ] S P o B
5 o GIRERFHE H e R ERys L - AR S EIlER M EAR -

L 4 B 7 B 5 0 9 T H R B 2 % RS o AR
(Inflation ) {4t " —HPIEKETE SRRV - SR VEY DUAE 2 HORERE 76 ) =X
£ TSR EATEN  HE RS OB - Bt — AR YL A
TR BT R SR AR B SRR - M SRR
% i RS

L AR EEGTE ~ RS ARSI R4 E N EE L #

BRI RIE -

(1) TEMT © TEREREERA LR - TERIEANEETIRT
IR » EEUE AR - YIE 5 -

(2) B AGREL T OB SRFE SIS - LY EEHY e RN
—RVNEELRET) » R BRI B RS S E R - BOEE
PR AR B ERA -

2. FEKAIE) ¢ BRI RN Tt SRR R AR SS - ERWIE B -

S SR ARG fi B — i EFE T - R TRt 4RR I — R e HE B YE
5% (Consumer Price Index, CP1) Rt — e R H & A/ E HE S IRy
BWRRR - INRAHER MRS - NI EREE - HEEYEEE N E—§&
P L 55 S Y AR B AS B DAEHH — B e e B TS (RS - t 113 42 1 HZW(E
it Hfstt - HRTREDHEEYEEEELA 368 THR mBL S B - &y

2-1



PR 2 G tuml s B TR T

FEG 171 T8 ~ (REHH 23 T - [BEME 46 TH - 208 FOMERER 30 T - BEEE(R{EME 21
TH ~ FOEASEH 48 TH ~ FETH 29 I o AEMEE I ELE - HETARGLHE 280 1H ~ 55
A 88 IH - iB LI H - RIGH({ER E R - (BRI EEHFHE X - Ei
R FREE R B REE & D EEERE - SR HEUF EETR
& o HORTTE EETREEERX » B AL E RS-V SR mn EAS - RIS
Sz H R EAMR AL AR ER - SR B e R BT R M -

%]
|

FEIR%E, 2918, 8%

HEGYLE 4815, 13%

BRI, 21E, 6% »

3B AR, 3018, 8%

BYEE, 17115, 46%

JE1E$R, 4618, 13%
WELR, 2315, 6%

EROR © (TR ES 4% CoEgst Bm) RE 13 48 1 5% 637 1) -
B 2-1 2023 FFE38 CPI &{EEH
PH i (E RS R EESE % - U S EE S L E IR > DU
TH P i LS FS R R AR VRN B TS » MRz I E BV ETIEE > EUHE
HYEBBEETE AT -
2 P.Qo P PyQy

Lo = X 100 = — X
b0 % PyQo Py X PyQ

x 100 »

Hepo PR R HEHE (565 0 30)) ZANEEEMR - PORHIHBE RS ¢ JHZIREE
&~ QR ARIHHEEE (55 0 ) ZHEEE « QAIRFIHHEES I HER
B o AERAI > P /Po R RHEEESE ¢ ISR Z ERR LR - MPQo/ X PoQoHll
IR H BRI Z R 8 S LR -

2-2



Fo GEEERERIYE
itk > REUEEARRGLUN S SV EIG B ok E - 1) -

HEMRE (%) = (SERH CP1- RERH CPL) /EHHH CPL-

22 BEWIRZ ZE

wE— (el R EOR BG SR EBI = - BSR4 T IHIERIRESS - B
FIRDACORR R SRR MR Bar e - AR ERREERERR
AFREACEE - EAFERE - BARIENE MR - ORIRHISR B 208
&7 - EEARIA EE TN EEGSE - OB EHVENF - SRR RERKA
IEHESR » Wit —(EEVEBUFRIER - SUEE e il SRR E—C &
[P - R ERFEANE Bk CESEAR) Mk CEERG) -
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2000 0.40 -3.70 -0.70 1.30 2.30 0.80 3.40 1.20
2001 0.70 -1.60 -0.70 1.00 4.10 1.20 2.80 0.00
2002 -0.70 -3.00 -0.90 -0.40 2.80 1.30 1.60 -0.20
2003 1.10 -2.60 -0.30 0.50 3.50 1.40 2.30 -0.30
2004 3.80 -0.40 0.00 1.70 3.60 1.30 2.70 1.60

2005 1.80 0.90 -0.30 0.50 2.80 2.10 3.40 2.30
2006 1.60 2.00 0.30 1.00 2.20 2.30 3.20 0.60
2007 4.80 2.00 0.00 2.10 2.50 2.30 2.90 1.80
2008 5.90 4.30 1.40 6.60 4.70 3.60 3.80 3.50
2009 -0.70 0.60 -1.30 0.60 2.80 2.20 -0.30 -0.90
2010 3.20 2.30 -0.70 2.80 2.90 3.30 1.60 1.00
2011 5.50 5.30 -0.30 5.20 4.00 4.50 3.10 1.40
2012 2.60 4.10 0.00 4.60 2.20 2.80 2.10 1.90
2013 2.60 4.30 0.30 2.40 1.30 2.60 1.50 0.80
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2014 2.10 4.40 2.80 1.00 1.30 1.50 1.60 1.20
2015 1.50 3.00 0.80 -0.50 0.70 0.00 0.10 -0.30
2016 2.10 2.40 -0.10 -0.50 1.00 0.70 1.30 1.40
2017 1.50 1.50 0.50 0.60 1.90 2.70 2.10 0.60
2018 1.90 2.40 1.00 0.40 1.50 2.50 2.40 1.40
2019 2.90 2.90 0.50 0.60 0.40 1.80 1.80 0.60
2020 2.50 0.30 0.00 -0.20 0.50 0.90 1.30 -0.20
2021 0.90 1.60 -0.20 2.30 2.50 2.60 4.70 2.00
2022 1.90 1.90 2.50 6.10 5.10 9.10 8.00 2.90
2023 0.70 2.20 3.20 5.50 3.40 7.70 4.10 2.10
BRIRR © BE &AL S (International Monetary Fund, IMF )
https://www.imf.org/external/datamapper/PCPIPCH@WEO/WEOWORLD/VEN
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it - E{ETS EEWENID > H MERERRVERE - R 2ESERFZE 0 B
= BUIRER M R &R HIR BT AR AR E RSk - HEeREE
IpREE A T - (FOREN) = HIRSHE 2B = #a B2 (ST~ JnZ=A -~ 3 »
PHHES; ~ TAE ~ FOAA] ~ FRER - fEE - mEE R HAS) FVE SRR RS
4 2022 FRAVIETFEEFER 10.7%5EE% - 2024 SRRV EFEEEFEERG L
5.7% » ZHEPERE  H o JEIGEE A 2 BUEA GBI Y SR ARnE S - AHESEET -
IR ~ BN ~ L FEHGERBRIM S - ARENER IR B S BB
HREEFEREEAE © E LR COVID-19 FEIF AR BURIEEE i > 556 2 BIZ AV
BURDS R E LM 540 40% > NI > HoAz OB = e I IR e B iR R
BUFZH ~ B AT E A R E S - RSB RATEMRA A I & > 2023
BN SRR A T T/ F 5 EREC sk 1A LB RIE R RS S M B R oK
fxt% » QRS ERARIYTEIL OB - 8

3 Which country will be last to escape inflation? (Mar 27th 2024 ) The Economist.
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4 Schnabel, Isabel (2022) A new age of energy inflation: climateflation, fossilflation and greenflation.
https://www.ecb.europa.eu/press/key/date/2022/html/ecb.sp220317 2~dbb3582f0a.en.html

> The Corner (2020) Green Inflation in The Eurozone: Is The Deal For Climate The Catalyst That Will
Reactivate Inflation? https://thecorner.eu/news-europe/european-economy/green-inflation-in-the-eurozone-is-
the-deal-for-climate-the-catalyst-that-will-reactivate-inflation/83952/
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8 Schnabel, Isabel (2022) A new age of energy inflation: climateflation, fossilflation and greenflation.
https://www.ecb.europa.eu/press/key/date/2022/html/ecb.sp220317_2~dbb3582f0a.en.html
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RPERIGE » FB T8I BTN RIEEI A SRS E e I —
P B R -

Ry EIEE L Bk By e E - fEREEBHITAT (Deutsches Institut fiir
Wirtschaftsforschung, DIW ) BYIft5eidsfad - —EfEEHY " arftidly | SIEmEH
WhERHY - IR RSk (il S I T AR SEHEAS HYRHEE - B RARTT RV RS B0k -
LUSEI AR A A~ SRR » AN RIEECR - RIEEBA EiEkR
VeHE RS EARAYFEZEHNE - Fld0 - 2R MNRIEEEHRMOK SR E HIIHE » &Rk
A EBEEINEE - MEAARE (F R E TR & 2 2 FH 2 se AR B
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B F]E] 22 $R1T (Oesterreichische Nationalbank, OeNB ) 5t > SR {EE SR {H R
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10 Pew Research Center (2023) How Americans View Future Harms From Climate Change in Their
Community and Around the U.S. https://www.pewresearch.org/science/2023/10/25/how-americans-view-
future-harms-from-climate-change-in-their-community-and-around-the-u-s/

11 Fratzscher, Marcel (2021) Willkommene griine Inflation. Deutsches Institut fiir Wirtschaftsforschung.
https://www.diw.de/de/diw_01.c.830761.de/nachrichten/willkommene_gruene_inflation.html
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12 Qesterreichische Nationalbank (2024 ) Wie griin ist die Inflation? Klimaschutz treibt die Preise nur wenig.
https://www.oenb.at/Presse/oenb-blog/2024/wie-gruen-ist-die-inflation.html

B ESEER (2021) YEMKFT T7)—r7L—>3ay, EbhbhMZED ) A 7. The Reuters.
https://jp.reuters.com/article/idUSKBN2102BA/
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17 O'Brien, Wade and Dsani, Sehr (2022) Will Concerns Over "Greenflation" Derail the Energy Transition?
Cambridge Associates. https://www.cambridgeassociates.com/insight/will-concerns-over-greenflation-derail-
the-energy-transition/

18 Lazard (2023) 2023 Levelized Cost Of Energy+. https://www.lazard.com/research-insights/2023-
levelized-cost-of-energyplus/

19 EHEhon 2022 FHFMIBHEAEZEE 19 55 4%  (Resolucion 019 de 2022 Direccion de Impuestos y
Aduanas Nacionales ) . https://www.alcaldiabogota.gov.co/sisjur/normas/Normal .jsp?i=120554&dt=S
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20 KPMG (2024) South Africa: Increase in carbon tax rate and carbon fuel levies.

https://kpmg.com/us/en/home/insights/2024/02/tnf-south-africa-increase-carbon-tax-rate-carbon-fuel-
levies.html
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ZJoseph E. Aldy, Dallas Burtraw, Carolyn Fischer, Meredith Fowlie, Roberton C. Williams III, and Maureen L.
Cropper (2022) How Is the US Pricing Carbon? How Could We Price Carbon? Resources for the Future
Working Paper.

2 e UL A S FETEE https://www.caclimateinvestments.ca.gov/all-programs

NN GRRE L <7 FAAERE#45 hitps:/www.caclimateinvestments.ca.gov/annual -report

DIPNBRHE 7 FH 2#E I https://ww2.arb.ca.gov/resources/documents/funding-guidelines-agencies-administer-
california-climate-investments
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BERIRJE © Navigating to Net-Zero: Greenflation Risk (IIF Green Weekly Insight » 2021 ) e
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VB E B IR 5y T T O — R Fda RAE e S 30E vl LIS B2 7y
FT o Konradt % A\ ABIE &M F:4 (International Monetary Fund, IMF ) T {EzR=2H
7> FHSTH BRI B BUR T TR ATRAY - RGPS R ERHS - B
STECEIRAC S5 (EUETS) KARFRATS [REAVEREEA(L BTl E R B1R
Al MRS E > HERSMEE > R - BRINE © iR
S5 AHEHERS > f25 T REIRRA - {EREan B BE SRR R o O REE
S50 2011 SERRUESTRIVAR] 2014 SERRATARAT > 1B R B YA U B S
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SV (FFLY 0.15 {E#E 78 - fi% - MR AR - T ARELECE © Fit-
for-55 ; HIR—E 2 ARREEHEEVIEZ BN BRI T - BB R 2022
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2 Konradt, M., McGregor, T., & Toscani, F. (2024 ) . Carbon Prices and Inflation in the Euro Area. IMF
Working Paper.
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24 Breitenfellner, Andreas, Friedrich Fritzer, Doris Prammer, Fabio Rumler, and Mirjam Salish  (2022) ,
“What is the Impact of Carbon Pricing on Inflation in Austria?” Monetary Policy & the Economy, 23-41.

% Hensel, Jannik, Giacomo Mangiante, and Luca Moretti (2023 ) , “Carbon Pricing and Inflation
Expectations: Evidence from France,” CESifo Working Paper No. 10552.

% Green inflation? Between climate action and price stability (KFW » 2022 )

21 Moessner, Richhild (2022) , “Effects of Carbon Pricing on Inflation,” CESifo Working Paper No. 9563.
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Diagram 1: Direct contribution of national CO:2 pricing to CPI
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Mote: Calculation based on the CPI weighting pattern of the year 2015. The

assumption is that the price ceiling of EUR 65 per tonne of CO: provided for
under the BEHG applies in 2026.

BEiAE ¢ Green inflation? Between climate action and price stability (KFW » 2022)
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28 Konradt, Maximilian and Beatrice Weder di Mauro (2023) , “Carbon Taxation and Greenflation: Evidence
from Europe and Canada,” Journal of the European Economic Association, 21 (6) ,2518-46.
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% Marco Del Negro, Julian di Giovanni, and Keshav Dogra (2023 ) Is the Green Transition Inflationary?
Federal Reserve Bank of New York Staff Reports, no. 10533
31 Florencia S. Airaudo, Evi Pappa, Hernan D. Seoane (2022) Greenflation: The cost of the green transition
in small open economies. Corporacion Andina de Fomento working paper.
32 hitps://www.bbvaresearch.com/en/publicaciones/global-green-inflation-nope-brown-price-hikes/
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3 The White House (2023 ) . Remarks by President Biden on the Anniversary of the Inflation Reduction Act.
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% The White House (2022) . BY THE NUMBERS: The Inflation Reduction Act.
https://www.whitehouse.gov/briefing-room/statements-releases/2022/08/15/by-the-numbers-the-inflation-
reduction-act/

% The White House (2024) . FACT SHEET: Biden-Harris Administration Announces Key Actions to
Strengthen America’s Electric Grid, Boost Clean Energy Deployment and Manufacturing Jobs, and Cut
Dangerous Pollution from the Power Sector. https://www.whitehouse.gov/briefing-room/statements-
releases/2024/04/25/fact-sheet-biden-harris-administration-announces-key-actions-to-strengthen-americas-
electric-grid-boost-clean-energy-deployment-and-manufacturing-jobs-and-cut-dangerous-pollution-from-the/
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37 https://www.energy.gov/eere/articles/funding-notice-12-million-available-expand-capacity-renewable-energy-
planning-siting

% RGGI =B —(E 5 R R = RASHR AR M LATS fy A 2 S8 8 Hl 8IS Sat &l - hREEdL
EOINAERY - R EEEISH FatE » IREISFEFTE LS ZHH -

39 RGGI (2024) . The Investment of RGGI Proceeds in 2022.
https://www.rggi.org/sites/default/files/Uploads/Proceeds/RGGI_Proceeds Report 2022.pdf
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2024 5 11 B > EEE4 REEGE R HE > B3 (Donald Trump ) F5JE & 75
H RIS R AR - Aaa 2 ofriat - AR BRI SSEEY B Als
ZBSURE AR o AEEERT > PR T EIOREERIR T (EREE ) b IR EE
FHEEHEREFEEEEN IRA > WS HEIESRRERVHIH RS ~ BUA 7,500 SE7THY
BEIEMBEER - BEER IRA THUREIHE RS - DL T &I EREISRE R
WHEERT A RE AN E S - © JIRES L  EFEAGEET » IR AEeEE|
RE > WS R RIRE R A 1 1RGN AR S BRI Pl A o A B A Pl 8 A P
ERALRARM O > DL TR 12 {5 R ae TR AR B — | -

SEES R e A E A ICEE R T > SE e RIS A2 - )1 [R5 R AR B SR ER B
MRETDEE A —ER )7 - 5 IRA A RE LR IRECRIER g D b - 28T 7L
J1RE[ElER AT RE G YR » A ESGRR  JIRGEIRE R - A g s 2 AR
AR RIS RE TR A e 2 e g - iy (s B S % ( Bipartisan
Infrastructure Law )) A1 IRA ¥E B HMESETAVIEE » SRS NI R EEINEE R
JEVEE ~ KGRI BUE AR E T R - R AR E AN R &R EEHE]
FOR AR Al AR EARAIRCE RS - ) | [ sl E UM RF A8 A R TR S I - i<
THIERRI R SIS - 28T o] ATHERAYE » B2 IRA KRG RE G477 K > (2
IRA %57 30% I AE 5 RAGAH B & & T EE A A2 A4 e m g - +

40 Tamborrino, K. (2024 ) . Trump vows to pull back climate law’s unspent dollars.
https://www.politico.com/news/2024/09/05/trump-inflation-reduction-act-00177493

41 Gross, S. & Sall, L. (2024 ) . Trump has big plans for climate and energy policy, but can he implement
them? https://www.brookings.edu/articles/trump-has-big-plans-for-climate-and-energy-policy-but-can-he-
implement-them/

42 Milman, O. (2024) . Five ways a Trump presidency would be disastrous for the climate.
https://www.theguardian.com/us-news/2024/oct/28/donald-trump-climate-change-environment

4 WRI (2024) . STATEMENT: Climate Action Faces a Setback with Trump’s Second Term; Momentum for
Clean Energy Transition to Continue. https://www.wri.org/news/statement-climate-action-faces-setback-
trumps-second-term-momentum-clean-energy-transition

4 ING (2024) . Trump constrained scenario: energy dominance and transition in parallel.
https://think.ing.com/articles/energy-transition-scenario-one-trump-constrained/
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4B | (European Green Deal ) » EoRERBERIAE 2050 A LARTE Ry 2 BK B {57 2
Hf1 (Climate Neutrality ) #YARE - 7E35E] (FFRAERIEZ ) 4550010 > BREEERELZ
RIITEIF OEREEDY 2020 FHEH 2 BB E (Recovery and Resilience
Facility, RRF ) - [I{E IRA %1% - #EMIESH IRA HERRLURHTRE - RRF Bt
RER AR - WS OlE RIR AR L8 MG - THETAE 2026 FRHE L
TEALRHBNBLERK - BUENZE G R £ 13T NextGenerationEU (NGEU) %k {577
FRfitmE 2500 BEOUT (8030% ) WES @ REREARZEOEFHETA < B
i3 RRF DL ik & B 4f 2 ATE B E R s T3 B SR E 5 » HAMEL
R LEJMEFREEAM & B & {F 2 REPowerEU » 12 2022 7 5 HH#EH - f7BhE A
BRE ~ A ERFRE - W EFRERHEZS T - DIREREEEF T 2 aE R EN
B o BRIERR - ERILIER R EIMEEE - RRIRZ SR BRE SRR > T
FEFHEE - RRF 7RI fIELFTHY REPowerEU EEf » 11 /K SRR 4 2 8 i A1 475 B
AN SZ R 2 ] T B SR A4S « *° REPowerEU JNME(E A R AT B (P45
BB R o (it FERE - > SRR - (MR BRI AER - DANIsRER 33T
BRI SR P B R AIRA SR AR 5 AL 2 4 - ¢ BB G MR s LB T
#&4z (Buropean Sovereignty Fund ) » [ ¥45% & F5 KM G RS T[] E -

53 > R (AR RS ) Z Wi 15 H AR Ry B 1 H PR S E OB A E T LA
Ve ECam - DA Ry S B IN SR B I L R~ IEL 0 SR A2 A% 725 2R ARSI AR
HEfE R PR - AN EERE T EN T EEERE ) RN FERCEE O H A =

4 AN B] 258 https://commission.europa.eu/strategy-and-policy/priorities-2019-2024/european-green-
deal/repowereu-affordable-secure-and-sustainable-energy-europe_en ©

% Euporean Commission (2023 ) . NextGenerationEU: Questions and Answers on REPowerEU and on the
revision of national recovery plans. https://ec.europa.eu/commission/presscorner/detail/en/qanda_23 2489

47 Jevnaker, T., & Munchmeyer, M. (2024 ) . Performance and Prospects of the EU Green Deal.
https://fsr.eui.eu/performance-and-prospects-of-the-eu-green-deal/
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AL ar e s B s E
B 2 PH - 8 (R > BREERAE &7 2023 45 2 A T SkEmBE T E |
( Green Deal Industrial Plan, GDIP ) » A BBOMAR 2 (PR A ) - BUNEES
172 2024 4F 4 A 25 B S (FESRTE 57 [MEHER S BIZ 1% THETT 2024
SR AERYAETT - GDIP BB v AR » ST H BB EE 2050 FFrP Al (OF
THER ) AEANER S FEREM B L0 DIRFTEONFZEERF 7 I
SCRPE PR ) R R R BRI AR RO B SRR SRR
FIFVERERE - DURGE BIOM ALY R5 EAE - FHAERRIR ~ 268 (B3 ) -~ 13
ZEhAl - A ~ FEEERMT - ABEATZEIREE (SAF) ~ ikt NI AEYIR il & A E s &
5 GDIP 2 % ¢4 GDIP F B fFi#E— P B & B3R AII EU State aid rules )
AUESHE I 7T et E S MBIR R BfEEEIEE -

GDIP EJAVUA AT+ rfFURBL LA ARREREE ~ IR E S E - $271H0E
PR R B 2 BhEE S 55 - A s Ca R - BRI R B AR R BURIB{E 2B RE
o o B BUNERSEF DRI E S « B » THEARERERE o B
JNRFERS GDIP fed@rettt (V5ZE3EEZ ) (Net-Zero Industry Act, NZIA ) ~ ([Fl§#
JFPpkEZ) (Critical Raw Materials Act) » WiIUEBE S iG#GET 0 OFTEHRE
Z) BE T BUHRAE 2030 0 H BIRFRITFE K 4096y H AR - FAZEIRIR 2024 4
2 HTEEONFRE RN EUa T - EIEMEEE L BESE SR e
HEABABEE S - RERFETATE - BUSBEEIREE S - SRR Rl T
NIRRT - TRERAEE R BT L HLERE N T DR FE Rl
BUSHIE - 2023 43 H > BUEMZEGEET 7 T TR R E s EEAAE S

( Temporary State aid Crisis and Transition Framework, TCTF ) » DR B S L BN
HYZET > /2556 IRA HY[A[fE > — » fR4E TCTF » {EZ80H 0 T RE AR 22

4 European Parliament (2023) . EU’s response to the US Inflation Reduction Act (IRA) .
https://www.europarl.europa.eu/RegData/etudes/IDAN/2023/740087/IPOL_IDA (2023 ) 740087 EN.pdf

4 Todorovi¢, I. (2024 ) . EU completing Green Deal Industrial Plan as Net Zero Industry Act awaits go-
ahead. https://balkangreenenergynews.com/eu-completing-green-deal-industrial-plan-as-net-zero-industry-act-
awaits-go-ahead/

SOEEAN N 2 5] 255 https://commission.europa.eu/strategy-and-policy/priorities-2019-2024/european-green-

deal/green-deal-industrial-plan/net-zero-industry-act_en °
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SRR R 2 BIR S AE SRR B AL -

R OIBHEONIRE - BUNEE 2023 4 11 H#m 2 (ERERE
{79 Z (KWL E ) ( Low-carbon allocation in the implementation of monetary policy )
et HHBRIA TR R sk s i AR SR » £2 S BIOM 97T ( European Central Bank, ECB )
FEBCER B B 5 T8I AT 1A < A - Ry D&k e imhy » BIOM A T Rl sE U I ETT K
DVEFEMBHEENIE SRS EEE ) ZEBBCRTE - BOWRIT A HEitZ
EWECR TR AR MR E ENECE » I B BON Gk B BEUARRBUR —2X -
S EFERT Ry B0 A R ] RETH BE S Rl & (R R BURHY &R U & S TP JE RV
{EaPARHE R BN TR E M BB Mol EE I B A LAPRE - Ry BdERETR
B EER AY 2 B IR RS TR A BIOM ST R S BIRA A SR T Rék i B
ZEE M/EGR A ENIRE A G m SRNEEE - #ER S L a R
HHE -

SN FRIEECNEERE®Z (European Environmental Agency, EEA ) 2 2023 £
5387 > EUETS > L8R BC S S BB R R T 5 2 e S TAe s >t Jm4Esk
P EE IS Lk - S A R 2 S0 7€ 2017 Ay 50 {BEoT - S E
2022 FEHY 300 (BT « B A R BB - 2013~2022 FERAAEULARY 76%H
RN ~ FAERETRAIBE R RCR EAMHR R -

LIS J@ah s » —EeBOMNBIZ 0 5y T NS R il - (E3RRER % ~ Tk B
N HEFTHHBEECR - SBEIAER - ABIA S EBITHE 1990 42 2030 FiElR R
ERAGHRE ) 40% > WifEE 2019 38 7 BEJHEE SR 74 (Energy and Climate

51 EEA (2023) . Use of auctioning revenues generated under the EU Emissions Trading System.
https://www.eea.europa.eu/en/analysis/indicators/use-of-auctioning-revenues-generated
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FEABETHIRIER 2 > FEEDRI 2030 FEAEESL 200 BEOTZAALE » HERTE
JRRERIAFSRERE I ~ BVEMI ML ENER L 25%F 409 > JLEIRERT
[FEIFRKEIHE SR OESRAR - SN IIHROER ZME - WERIEHEZ —
i o EEITAREEEREERIIR R (C3IV) » BAFF IR MRS rT A B A B R
IRA HyfEre - HAE Ryl CuEe SEpe it AU ~ SRR o R fL A ARG -

TEBIIRIEE I 2030 52 2 0 = RASHEBCE IS 1990 FE ) 65% - %
ST E IR ~ TR DU RISECE T RERRA A ST e
FRRR P (EE RFeR R OReE ~ BN 2045 FEFIRPAZ BIE - 1F 2023 4
W E R EMAETE " RAE(EE4Y (Carbon Contracts for Difference, CCD ) | »
BT R Y — AL G R A 8 T R i i 2 2 2R A B AR T AT #1
Zan 0 HEeB IR A ER SR - ° ZECR R BOE IRA HI{TH) -

"RAEEGY ) IS REEREEEE AR 15 FRRERE R IES
{8 > DAssife L r s AR pE B RS I i AR 2 BHYMECAS - CCD SE— R AR 1 40 fREUT
7 2024 47 3 HEIENTERE - Fodilid ~ 388 - Sdk - (LTl A R A
GREELE - BRAE 1S 2 AL - DUREURD 42 2 AR th 2 bR PER » SR E B
ERRFR 10 BB 5 N —k2 2 190 EEOTHEAGRE FFRAERFRE - CCD MEi
S BT (CapEx) » TR 2T (OpEx) @ fEMFE sk B R L ENR A
A (ANEEJFIE SRR ) AR -

SRR FER SR S B - 2RI H R A SR o TREEE 2030 R E
SRR HERCERATRY 1990 FRD 68% » ALY [FIEANER| i34 - FEtESH —

52 Reuters (2023 ) . France to offer new tax credit for investments in green technologies.
https://www.reuters.com/sustainability/france-offer-new-tax-credit-business-investments-green-technologies-
2023-05-11/

53 Financial Times (2024 ) . Germany takes a page from US playbook with new climate subsidy.
https://www.ft.com/content/2c1a2f4c-52¢7-42¢7-931e-b8544d3b5161
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FIAERFI A0 EAVECR AR - fEReR b > SEEIINE 2023 FmiBRER L 2A %
(Energy Security Bill) » Z /7 EHIFE AL —(EERF - ol &E - HELZ2E
TR EGF 2> ZRTTT AR R R 2 BRI 52 - SEE A58 4155 IRA ~BR R GDIP
L RIEW RaRle » R EEFE HE LINARGRE PR © SIS 5
(ETS) Efifr LR - ZHERERL (Zero Emission Vehicle, ZEV ) T ILAF Bt
Bt - 1w (ARS) Z={E &4 (Contracts for Difference, CfD ) HEREERS [1F:
ol R R EE R & - > SEE4EHH Rishi Sunak {F 2023 4 9 A HEAGHUHENFEH 5
Z HEE (WERAEE LA R EAISE 2 52 ) - BVER i A B ERAE
RIS TR E - IR FEHEFELETE RIHEE AR - 281 - Bt
(EZBIfESR tREE LEIR - WERARAGH HE n T E L2 -

EE

MR SR A BRI R I - BB B E AR &R - JLE BUKES Jeremy
Hunt ZoRAE #1556 IRA > 2 B 2IBIR BAS I ERE] - A GSSEIVE ©
Hhd (subsidy bowl) - Mg Ry BB K2 e BE R 5 B AT 55 © 28010 > BURFT
REEG B IR ARG - 7 BRI BORERS 2024 4 3 A8 2 HRTHERE - 8
PRREIRER AT Z BB R EACRGs - BERE - > TSR TRV ERECRZ A
& (Monetary Policy Committee, MPC ) Z B4 EHEEERLIAES B © FHR1T

0

% UK Government (2023 ) . Energy Security Bill overarching factsheet.
https://www.gov.uk/government/publications/energy-security-bill-factsheets/energy-security-bill-overarching-
factsheet

% Climate Change Committee (2023 ) . Progress towards reaching Net Zero in the UK.
https://www.theccc.org.uk/uk-action-on-climate-change/progress-snapshot/

5 Carbon Brief (2023 ) . In-depth Q&A: What do Rishi Sunak’s U-turns mean for UK climate policy?
https://www.carbonbrief.org/in-depth-qa-what-do-rishi-sunaks-u-turns-mean-for-uk-climate-policy/

57 Nelson, E. (2023) . In Global Race to Offer Green Subsidies, U.K. Prefers Slow and Steady.
https://www.nytimes.com/2023/10/3 1/business/uk-green-subsidies-investment-hunt.html

% HM Treasury (2024 ) . Spring Budget 2024. https://www.gov.uk/government/publications/spring-budget-
2024/spring-budget-2024-html

4-13


https://www.gov.uk/government/publications/energy-security-bill-factsheets/energy-security-bill-overarching-factsheet
https://www.gov.uk/government/publications/energy-security-bill-factsheets/energy-security-bill-overarching-factsheet

PR bkl g e Qe il A 2 I a2,

FIERAE 2021 47 12 HEY 0.1%F2 =2 5.25% - ° i MPC (Y7 T8) ~ (& DABUN 2
BUBCRAVHERD T » 3BT 2022 48 10 AAYIE(E 11.1% - [# £ 2024 £ 1 HHY
4.09% ° BE4h - FE(RME DL ESE (s SE IS R ATHE MR O - > BB EAT sk
R ENIHEEE (Green Industries Growth Accelerator ) R4 1.2 (ZHigE » DL
TRHE RS ENY iR BUE AL TESE 3.9 (ISR A S PR = R B A SR A (L e
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MRS A\ H]B ( The Institutional Investors Group on Climate Change ) 05 © (&4
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HEJR (Great Britain Energy, =f# GB Energy ) > DUIZERFAEREIRAE - 2 A FIHVE
{ERSE B E ARSI I R B EIFL B E A AR E R TR FRE R M E (B
JEVEEFIERE ) - GB Energy fRfit—fE & H AV EIEE T » Rdii NS E 21y
JERGFITEAE > U35 - ©F ARHE T &4 - GB Energy W14ATEE &y 83 (B3sE » Hr

5 Bank of England (2023 ) . Monetary Policy Report - August 2023.
https://www.bankofengland.co.uk/monetary-policy-report/2023/august-2023

80 JIGCC (2024 ) .IIGCC Responds to UK Chancellor's Spring Budget. https://www.iigcc.org/media-
centre/iigcc-responds-to-uk-chancellors-spring-budget

61 Johnson, R. (2024 ) . Why the Labour Government’s Pathbreaking New Clean Energy Company Could Be
A Bellwether for the Energy Transition. https://www.energypolicy.columbia.edu/why-the-labour-governments-
pathbreaking-new-clean-energy-company-could-be-a-bellwether-for-the-energy-transition/
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33 (BILEE I E AR R T B R > 50 (R8s AU AR IR A BRI S 2R R - *
GB Energy i EUERFEHAEE A - THET IR DIA RS [ IRV E A AT B AE TR A&
SRR R o

BEAh - BEHTHY T Bl A E L (National Wealth Fund ) EL48EE) » KA E
EEhEAEE - TS ~ R - SRS E MRl - SBHRIERS 73 (5%
B 0 H 25 (B AT T AR o BUNTI R R E SR - R
ZRIEK TR ~ EHE S BO AR R R R ERET 7] » 5580 BUN EARGHEAEAIK
HAENEDRHEFR MY 20 (B ED - DT ESEMNER 2 42 -
FLEHIRE i EARHY R FRER(Eas (Clean Power Mission ) MIE{E) Invest 2035
FEETRES - TRIEARRETT S A L RIS Y BT - © ZAT 0 2024 4F 10 HAT A
ZHRTEE - A A&k ER B LU = iR Ak o T L 2P RIE
HASZHE -

HHY B S R AR PR - BRI SRR ~ OB RAZAANATERA BT
e A BURRE 2 P HIRE B S S ek pUoR - (9FR R - RREEE %
~& (Climate Change Committee, CCC) {F Ryl Z SR {552 2 M n T - %5
AR E 2050 FHEPEM B2 BORET TR Em © /£ 2024 FHEERET -
CCC fath - (RBREMTERE RARIYE > HIESGROGREE  #HEIRIH 2025
Y 10 SR IE S TE) - H PR R S S B E B A BRI - %

62 https://www.politico.eu/article/labour-party-energy-company-uk-election-keir-starmer/

8 https://www.common-wealth.org/publications/the-greatest- Generation-how-public-power-can-deliver-net-
zero-faster-fairer-and-cheaper

8 https://assets.publishing.service.gov.uk/media/6711176c386bf0964853d747/industrial -strategy-green-
paper.pdf

8 Climate Change Committee (2024 ) . 2024 Progress Report to Parliament.
https://www.theccc.org.uk/publication/progress-in-reducing-emissions-2024-report-to-parliament/
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FERALGEE S - 0 H AN - BURF S THB BN A E AR - HACEAT 2050
FEEBMTA > FAREIRRE 2R A FBRYIULE - (5 H AREEETIRY 50%LL L
HESRAI SRS R Bt a e e WA IS 2 #EIE - S EHBUN 2
HEHE AR AN RSO &2 J77ET o Fit - RAESR SRR - AR
CRENZIERN SR IRA Z 50 - F55E IRA [ERHEMAT > 2022 £ 5 H - I
BBV EATRAE TS AR ek e AR A 150 JKHE » HAK
e (Ministry of Economy, Trade, and Industry, METI) 7RHA 2023 4E#E Y (GX
{E#E;£Z (Green Transformation (GX) Promotion Strategy )) TcH% » E R hEE
TTEIRERIEF B EEZE - © HE B8 N TR

® 4-2 HAEH GO EEREE (fEi%)

EE it S
DUHE PRI E | BUSHEBIREIR | o  HErii AL ISR B b/ b 2 B JEBCR R T
BE R HE 5 | ReRET K LIS T S e -
RIFE T 19 &k o RN ERIMAEIEE LSS - NIBR R
Eriis BRI -

o BUNEEIRIHbaAR eI > IHH SR
REEESE (AN ~ (BE2 - i AR RO SR
FEHFTHIBORTES

AR RETRFT o ) 2030 FEEF] 36~38%F4E fEJEAE L A A

SR EES] ENBIRAERGRE] - FAEARR - IO AE TR
A WESL B > AR AT R R (&

FYRRAS - REST > LA AL E] H A AN
JERE LR - TR 2030 FE5ER - Myltt > X
JFRF R BRI B BRI e M B e A

% METI (2023) . “Basic Policy for the Realisation of GX” approved by Cabinet.
https://www.meti.go.jp/press/2022/02/20230210002/20230210002.html

67 METI (2023) . Outline of the Basic Policy for the Realization of GX ( Green Transformation ) .
https://www.meti.go.jp/english/press/2023/pdf/0210 003b.pdf
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AT ~ ZHEBOILAE ~ BRI & ~ (£
THIEEZY) ~ BOEMRERERN - BaflR
5~ PREENDESE » DLURSHIE AT R ARSI b4 ~
BEAKE ~ FKANES > FIHM &R -

I (el | BBk LUK o T GX &UEERIET: (LIFFEEIPREEAERY

AT E (B | RN (GX AT ) WA 10 2281 20 Jk HEIRYAR (2

féé JELEL{H | Economy AERITE L > DUV B R

e Transition FRESRLE (b SR P T « BT
Bond) S2f IS - S AR S M HEAS & B
= DANIBEEE ST 7 ~ SRR AT DB -
B TR o B EEFNHERE « DR
F A0 TEME > AT GX AR A SR S
) PR fé -
A o JRRE —FHERHIE L R > LU
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EZER R HEITIRE RS 2 24 > BfEE
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HERUEZE -

o 2033 4D B E A ABIOM A A (A
N _E(LIRBENEE TR ) » BAAEEE
E L YN

o 2028 4D BT EHM B NRHE IR &%
A% (GX Surcharge ) ;- PURIME
CERRHE A - R AR A RE IR E - 68

o #BFEE1r GX HE#Ef4H 4% ( GX Promotion
Organization ) » 4—{T_LAICHE it

{55 F v <2k T

>~

GX HEHELHARRHE GX FeffriZ brag it 2 e
=5 R B A e O TS PR - DR S &k
R E

IHHEAE SR A BRI 518 85 » (e S el 1
SR B U REL EER  h  BAR

[P SR ~
IEEAT > DUk
B/ SERY
SCFF

I oS E R & (Asia Zero Emission

Community, AZEC) 185 > fEaiM{e sk (i
RUEEIE o *

BT RE P A b - (R AR RE I~ DAKAE
SREOSHISH 2 B TR E)

FEE LR 2R - #h7 BUE R
EEIEM > W5 [REfTEUEE AL o RK=4F
N RFETERERE 7 THEH BIHYSIRHEE - 7
BN SEHET TRERIE A - FF AR SR TRAN

EAEB RS FEHER - 7

e NSRRI A TTEIRE > TR

B GIEBHEES JEtE  FHeft e e
(ELFEF/NRSE ) HYSHY »

ZRIACH : METI

88 https://www.japan.go.jp/kizuna/2024/01/together_for action_japan_initiatives.html
8 https://www.japan.go.jp/kizuna/2024/02/asias_various_pathways_to net_zero.html
0 https://grjapan.com/sites/default/files/content/articles/files/january 2024 gr japan update on_gx_plans.pdf
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TR CAORERIES ) EESIRIERRAE . > BEBEENIN R

B > INsRE SR AR - FIRFESURPEEAR - 2 e & Eak

RfiTZ &% & - HER BRI EE - KPEE ~ 98t ~ & JoERERE IR
B -

PR PRI B4k g M RE O A AR 2 T o LR 2021 4F > REEEFEIR
T (Korea Development Bank ) L+ B E |4k iy i » Hal Ryis B E R P A
AYABAE h e e fy > R E R RTEEIES - B REAROO e -
s BB 20T 5Ele (Korea Development Institute ) S5A7HY (& (B AU S B & )i
( Green Transition Strategy and Implementation )) W22 R » o MTiEE A
F SRR A € 7 A SRR - SEER R 2 HH T8 oK I ek 4G - FTEl s %R
GAHFTAE > R R BB AR R R i+ L 5 75 K D R AL e i ) 2 A X
% o 13

BHY[FEIRF EHUK EEUBRR » 5TEAE 2025 ek AR - A RETRAI{RER
Rt EFCELY 73.4 JkaETT(4Y 610 (27T )™ [EINFIBRMA T i 2 TR SRAHE I -
WEHEAETF ~ SREORMTRG - SREVREMBE - BTk ETRLIE IR &
BEETEE - BRI S (B FEROMME A E A > RékEEtEieftiiReny
EeAOR - BAEERE DN EEIEA © 15N - BUF AR SRk 05
bR BEREMREAIRE) - B BEAFA PO PR H RO a A - g
t Rl E B E A QAR BRI SO E G - DR BB HIRTIHEA > S8l

™ https://www.meti.go.jp/english/policy/energy_environment/transition_finance/index.html

2 KDB (2021) . Background and Trends of Greenflation. https://rd.kdb.co kr/fileView?groupld=18781AF2-
0C73-89AA-62C6-761B2ED31FBE&fileld=EEASA3E9-B1E7-B56C-B88D-96E9ESOE1868

8 KDI (2023) . Strategic Roadmap for Korea’s Green Transition: Challenges and Pathways.
https://thedocs.worldbank.org/en/doc/ce763¢3a8293601a6487d3ff1192¢5-0320072024/original/Session-1-1-
Jungwook-Kim-F.pdf

 MOEF (2020) . Korean New Deal.
https://english.moef.go.kr/co/fixFileDown.do?orgNm=Korean New Deal.pdf
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[kt EmE R - WA BNRE SRty 5 (8 - ©

FAREAT 2015 FRAMGEIE R BINHFRL 5 248 (K-ETS) FF(REAC SHRIE -
FENL— AT Ry AR 2 77 LLR VBRI © 5% 2450 b 545 & BRI RN - TR
T E R B ST - PEI A TS B (B L5k o e siehi aE (B AR ARl B B e T e
OB ZERARBERC AR B L - B iZ 0 5 | A 15 Ee (B » BUR Fy i SE PR L3 n s -
Ik ERGZEIR T AT RE B 4k R LR - K-ETS 15 2 UL AR B B 2 R
fEE{TEN S E (Climate Action Fund ) $iiik » 5% A ARIASL L ~ 30z Hh 10 1 BUED

( Ministry of Economy and Finance, MOEF ) &5 - MOEF S A E % IS
B[ Fat% /A 5] (Korea Environment Corporation, KECO) T FYR B/ TE RS thu0s
CHHEE RSz B B R AV S0 - Rrs H BT R IEAE 2 (R BB iE 45 bk R BC 3
AIFERIE &S 77 (Exchange Traded Note, ETN) » S B S ni o & — (I M FU = 1 &
BRI BEAE S AR » 7

PRI ST 2060 FEEHBRFNINY "R ) HIE - 2023 > PEIERHAETR
R 6,760 (93570 » B R BRAEEA B R RIS - 77 2024 4 1 H EER
MERBEC 5 5 RN R TP = L R AR R 100 N BRISHIGR T 5 -
FEOR PR R S R R R F AP IE 2024 5 2 ARG (SR EIRERE RS
BHS)  fRA AT SRR S B AZAY ATRE J5 [ - 7 5% H 3R IRV EESE -
RHE Rt B W BUR IR HEH A B Gk R SR BURIY - B4R ~ iUl ~ HEF
BIRENGE TEORSBI SR Z B o tPEREE AR B - SR S AE R
RERN/K - BRBEORGE A 2 2 A e B AR L b B BAE 2024 2 1 A 1 HZE 2027
512 F 31 HEUE - B 5 I A i B R R EARE S0%HYE! 7y » Al {20l

> https://ev.or.kr/nportal/buySupprt/initBuySubsidySupprtAction.do

76 https://www.straitstimes.com/asia/east-asia/south-korea-to-launch-asia-s-first-retail-carbon-linked-investment-
product

T ognEEr: (2024) o HREAYEEEEER] o https://www.gov.cn/zhengce/202408/content 6971115.htm

" SR (RERIE RIS H ik (2024 SRR -
https://www.ndrc.gov.cn/xxgk/zefb/tz/202402/P020240229576133467957.pdf
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590 > Y CRIEAREIRA) AUE T BUF R A RETRAYSZRFBUR - BLfGHE
PRAERETRAY EEEES - (e EARA I E R o "PEIBUE R4 RETRAHRH
IR T 2N R - SR AR RAY AR EE AP - RO ERAY R
SRR - SHEMEERARIFEBHIMZE - IRE—ELLBIRY R SEFTEHRE -
BRPOLE - BB HEE > IR EMATISR R - DIEEHAES G - T
EAE 2024 5 10 HEA (T EIAEAZEEBRIBORM TE) 2024 FEHE) Lo
R B T HARRR PR 2% 7T LA & SR BIFEIE 175 A E T e R A Sk R Al <H s HY
P& o 7 B FHEHEE AR A RS B RBUR - WIN5R BRI
& iRk - UH > fEMEE E o P ECE IS e S AR S i
e AR REAYECRELRE - PEIE 2024 4 5 HREHEIT (BRPEES B/ E 1T
{&B) - BRI TEUEMAIE 2 BT T ieH R tis 5 M1 - 5 2 Bl E R
(BB E ERSFIAM - H BN TR PR 11355 5 S AR TS EhHY 1 SR AT
FERRAVAREE - bR B E BN R BN T o B e & ZAHRE AN -

80

A 1 B A5 3580 IRA FIFHRABCR 2 THEEEI TR Y — » HILTFER - §
B UK E AL 2 R AR R FE 3 - DASEEhEE Rl - (HrRE RS B S i
(2021-2035 4)) 1> 2020 047 » EERTIHEEREE RS ERNEA - (24 EH)
REEFEAVRRE - DUB/EGRHEEA » ETRREE RS RHE - 2024 4 >
EIRAECES N 2024 FE—HLENRERIRFHIIE STHE - FEEEEMRE G RT3
229.3313 [E ARBE > EIFE 2022 FFEAEHEEE B 156.4601 (F AR ~ LUK 2024 4
FEREE 4 72.8652 (5 \ i o 81

9 hEE N RILFIRAREEREEED (2024) o HPERES RS LAVBORBTE) © 2024 FEHR -
https://www.mee.gov.cn/ywgz/ydqghbh/wsqtkz/202411/W020241106685054014098.pdf
8 https://www.gov.cn/zhengce/content/202402/content_6930137.htm

8 https://mcn.solarbe.com/news/20240510/88876.html

4-21



PR 2 G tuml s B TR T

4.4 REFLEER

SRPFRE B fph (LA AR R 7 ) RIS R E MRS HEIIHIE - MERERUFAE
BREEE EABRP UGS 2R - 28I st 2 Pk - TCRAERIEIFRC - I
skl > BRI Z EEEAHR HATE SRR E K - BRSNS > Wi SR
JFARIE 2 B BV IRSCRIBCR 2= ] > 588 A [EFEHE - Hrins IR S &

RGN SRR AR R AR - Hor i A R R E A DA (B AR - A
W HIJE ~ B RIZRE RAE K S A AT E, - A A IPRRER B At Al 2
PERRERAR - % MAEREIR L - EEFEARPETERIRHAL Z 720§ JEEE - 226
FIRLEE RIZ BB RERTAIA UL -

E 2016 F4E - R TR S F{T8ETE (ASEAN Plan of Action for
Energy Cooperation, APAEC) » F BiiEL i A5 —FEES (2021-2025) » BIIEAL JE#
B WA BE LR AE - DOS{LRERSIE & Tl - RS RER S ETEETE
(405R 4-3) - H o SRGEFAERER MIEAREZEM - FErERBEEED
Fe AR RE TR H A/ BHBEBUR -

2 4-3 APAEC 2021-2025 E 2 (78T

iHE (BRI R SR

W17 EE4E (ASEAN Power TE?(E@Z% Eaﬁjﬂﬁ@% AR BB AL - (2R
Grid) FABARFEES
PSR ARZGREE (Trans- LLBD?@?@’* SRANRAL R IR AN E B PEAT A AT FME - ek
ASEAN Gas Pipeline ) Wi ad AL E I R IAR TS

ST e
PRIRESRIFERICHT (Conl e sttt (R e A S SRR H A
and Clean Coal Technology )
b ES RS = LL 2005 FE Ry RERE T - 2025 FERFRETR SRR 32% -

( Energy Efficiency and WS B — TR BE I ERBE LAE > R p At Al T2
Conservation ) HF

82 The Japan Times (2024) . A new economic policy agenda for Asia.
https://www.japantimes.co.jp/commentary/2024/02/04/world/new-asia-economic-policy-agenda/
8 Dingwall, D., & Kupu, M. (2024) . Asia-Pacific countries are trying to beat inflation and cost-of-living

pressures — but are they winning the fight? https://www.abc.net.au/news/2024-03-11/asia-pacific-countries-
are-beating-inflation/103561410

4-22



VIR SRk AR R BUOR

BT (BRI et

B 2025 SRR T R i Re RAS T RV LL B = 2 23
SoHVHRIE B » DUR 2025 SR AEREIR T4 BACER &
(installed power capacity ) FHVELFIHESF] 35%

FIAREJR (Renewable
Energy )

WIS AE TR R AR &
(Regional Energy Policy  |{EAEREJHECRATARE] - DU A 73 RE I AU AR

and Planning )

e (Ol e,
EFR#Z#E (Civilian Nuclear TRE S S A TR TR
Energy )

BRI © CRIR 2B E) (ASCCR)

LR R B B4k ERIER S (Green Climate Fund, GCF ) ~ £BIREEE

( Global Environmental Facility ) ~ {5554 ( Trust Fund )~ A RAFE 4 (People’s

Survival Fund ) %% EEEEGMECIR; - GCF Fs HATRAHVRIEZE LS - R

TR - RIGER K Z R Z AN ESHBIMEE E - PRI RTHA

ERARERS - HIEER TERANESRRIEEERSD - BRI TR

RS MBS T - A 2t (R E R Y LR o] I SR A - B8 T4k
&5 © 590 - BIRMBCE R S ERe i R S HHEE ZE A -

ZRT - MHE BRI 5% B R e %k e i i M AE M BR AT T80 SREg o Y R
FALERAE S AR I SR B - fréka iy 2 SRy BH S 5o -
AR ERE (Oxford Economics ) £F 2024 4 2 H s 1425 - PN EHMEARR
TRHERA » PR p an T SR A B AR E IR LAY R Aa RS B A AR IR AR T HRYR2 2 -
0 - BE B A A H M &k Ea A T A R an I 7R KA 0 T (S0 e A (B AR
R e ¥

B FEk iy fTREWEIRATE - AEILENE ~ 2P RE ~ Frils A B > £5
s 5 S 5 H RTAYHER S SR B A NE - DURSES IR AR RIZRER - Rt G BU e Bk 15

84 Oxford Economics (2024) . The costs and eventual benefits of smooth decarbonisation in ASEAN.
https://www.oxfordeconomics.com/resource/the-costs-and-benefits-of-decarbonisation-in-asean/
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BTN I BRI SOREEE - EEE B AN E) - HIfE 2022 iy
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Y 5.5% © 28I > BURSERFFES - RN 5T E RENE BURAE 2023 S8
SERREVIU ARG — o By T ORFABUERAVAR » SRR ELBUR A I s
RIS I AZERRRAR Y — 807 B4R AR NS A T S amm B P NS ATt L A
HI/NGERE Lo - S50 ENJEWIPECER 2060 FEFNFE - HATERIERIEN
FEORLE ~ Y 2023 4£ 2 ARERELE S ETS © 28000 - IRWEEENEBUFR?
2024 FEMEHPALREFEEE - ¥ BERRZEGI 2024 £ 1| HERHERK
2025 FHAREFRISEE HARER FRETZ 23% MER 17—19% ~ 2030 4= HEZ/NE FET
Z26% > MEZE 19—21% - [Ei; - ElJeRelRERINRHSAR B Y 0% - (el HET
2022 FEHIAERY > H—PIEE] 2025 B 2026 £ o S LEERH)E ML EIEIEZRETR
WA TS DURIBEEAL AR ~ DOR (BB =] AE 77 A Ay &k t e )
8 - HE 2023 7 0 Hlfe 2 HARe TR G ELfEEE 13.296 -

FERS AP > AP Z¢ERTT (Bank Negara Malaysia ) K2 [l AR TR 18
= ECRAER AN e - H 2022 48 5 H £ 2023 4£ 11 A - EREESHE 0.125 (E 5
TG o BEARE AR nafE B N R o (HAE AR AT  FLERTIN fh e — 2ot i A
SHEEUR ~ WBEUR ~ SNETTH > DU ZBIEEN &SN E B - LA
SRAE B AR 2%l [R) R AE HL B (DA B @iy 2 408 R - IR O g
REH—TH (WEHEECR) - TH > BB BUBCR TR — 20 AFIRI0H
MRV ERTT o BB EURE - ANFRBEATIARI I I AL > Rl E KA LikAY B

8 The Jakarta Post (2023 ) . Indonesia takes second look at controlling inflation in the future.
https://www.thejakartapost.com/adv/2023/09/22/indonesia-takes-second-look-at-controlling-inflation-in-the-
future.html

8 Nikkei Asia (2024 ) . Greenflation causes Indonesia and Vietnam to backtrack on renewables.
https://asia.nikkei.com/Business/Energy/Greenflation-causes-Indonesia-and- Vietnam-to-backtrack-on-
renewables
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(47 55 {83570) AfEE > H EEEscE AR HIE - * NETR REIRAEIRAS
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RE P8I B ficy A B R B Bk (i VEAE T R ORFT S - MBI (E BUS Ak CO R TRl
HEGE A P -

FIHTIISE » BERGARER - FrIsE PR FH DAL 2R Ry LB B CRAE SR -
B FEEFIIR R - NI EAZ O E BRI S TR - I EREAAR © AR
T2 AR 24 TANR K ER AR EREE - ez BISOF RS a5 58
TAERVIMIAOE EEE - ¥ AN - ZBIEARE 2050 FIREPER R 0 REB
HAE > 55 2021 070 2030 sk 2 eEfE (Singapore Green Plan 2030) »
R e% B 7 B A B S RS AR 0 BRI I IS BB B ~ BIZR 3 RT ~ ka3
BRI AL - S LESCGEE S T8 - BEGRE T RE AT - T okEE
o T REREREE ) T AR EEOR M T BRI | o BB R RS RE T SR
TRy TR e e > T [ SR 2B 2% ~ TG ORI Rl - Bzt 2019 £ 1 H

87 Pongsaparn, R., & Koh, W. C. (2023) . Malaysia: Finding the Right Policy Mix to Balance Inflation and
Growth. https://amro-asia.org/malaysia-finding-the-right-policy-mix-to-balance-inflation-and-growth/

8 A& e 2% https://www.ekonomi.gov.my/sites/default/files/2023-
09/National%20Energy%?20Transition%20Roadmap 0.pdf

8 SMU City Perspectives team (2023 ) . A balancing act: How Singapore’s policies reduce risk and control
inflation. https://cityperspectives.smu.edu.sg/article/balancing-act-how-singapores-policies-reduce-risk-and-
control-inflation

0 =AM B 258 https://www.greenplan.gov.sg/
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ESNEEEYAN 4.9 5.2 9.6 11.9 2.4
= 1.4 0.4 3.2 8.7 6.3
AEH 7.1 9.9 10 31.9 42.2
il 0.5 -1.3 0.6 9.3 4.1
T H A 0.6 -0.7 1.2 2.6 3.6
JIHE S Fir 3.7 3.2 4.3 6.9 6.3
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2019 2020 2021 2022 2023
P o A 9.5 10.6 12.6 10.5 8.3
2N g0 bR FLAIE 0.3 1.5 3.3 7.9 7
25 2.1 1.2 3.3 6.5 55
NS iA 17.3 22.9 15.9 27.6 43.6
TR 4.4 3.5 4.5 9.1 6.4
EH 2.9 0.3 1.6 1.9 2.2
Rl 3.4 33 5.1 14.5 17.7
IKE 3 2.8 4.5 8.3 8.6
EIE 4.8 6.2 5.5 6.7 55
ENJE 2.8 2 1.6 4.2 3.6
A 34.7 36.4 40.2 45.8 47
FhI 0.2 0.6 6 5 5.3
E R 0.9 0.5 2.4 8.1 5.2
IDREERYl 0.8 0.6 1.5 4.4 4.3
FNA 0.6 0.1 1.9 8.7 6
FEN 3.9 5.2 5.9 10.3 6.5
HA 0.5 0 -0.2 2.5 3.2
= 0.7 0.4 1.3 4.2 2.7
METE T 5.2 6.8 8 15 15
=t 5.2 5.3 6.1 7.6 7.7
= HEHT -1.8 2.6 2.1 53 9
CEAET) 0.4 0.5 2.5 5.1 3.4
IR0 2.7 0.2 33 11.7 4.7
FHERF 1.1 2.1 3.4 4 3.4
5 fE e AR E 1.1 6.3 11.9 13.9 11.7
[ 33 5.1 3.8 23 28.1
FUIHR e 2.7 0.1 3.2 17.2 9.9
2R 2.9 84.9 154.8 171.2 no data
R 5.2 5 6 8.2 6.9
FEEEH oD 27 17 7.8 7.6 10.6
FbL o 2.9 1.5 2.9 4.5 3.4
17Fg56 2.2 1.1 4.6 18.9 9.3
[ AR 1.7 0 3.5 8.1 3.2
AP 2.8 0.8 0 1 0.9
R o 5.6 4.2 5.8 8.2 10.5
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2019 2020 2021 2022 2023
EHLE 9.4 8.6 9.3 20.8 27.7
AR 0.7 -1.1 2.5 3.4 2.9
ERHR 1.3 -1.6 0.2 2.6 3.5
EA 3 0.5 3.8 9.7 5
RS Rt 1.5 0.8 0.7 6.1 5.8
BAOREEES -0.1 0.7 2.2 3.2 5.2
FHFEERD 2.3 2.4 3.6 9.6 7.5
F5 B e S 0.5 2.5 4 10.8 7.8
==Y 5F 3.6 3.4 5.7 7.9 5.5
H e sEfErhnn 2.2 1 1.8 5 53
JEERE % FL 4.8 3.8 5.1 28.6 13.3
S 7.3 3.7 7.4 15.2 12.3
SR B EE 0.4 0.2 2.4 13 8.3
JEE % EF 0.2 0.7 1.4 6.6 6.3
Bk 2.8 3.1 5.7 9.8 7.4
i) 8.6 5.7 3.6 16.2 14.2
ALy Nt 3.7 2.2 3.6 6.1 6
A 4.2 1 2 4.8 6.1
JEHEE 4.6 6.1 3.6 6.3 7.8
EIE PN 2.7 1.1 2.8 11.6 4
ALPaTEE 1.6 1.7 3.9 7.2 4.9
SN 5.4 3.7 4.9 10.5 9.1
fed 2.5 2.9 3.8 4.2 4.6
Y & EE: 11.4 13.2 17 18.8 25.1
JER A 0.8 1.2 3.2 14.2 10
iljE0 2.2 1.3 3.5 5.8 5.8
o 0.1 -0.9 1.5 2.8 1.1
B HTIH 6.7 10.7 8.9 12.1 29.2
FHi 0.4 0.7 0.5 13.2 12.5
EEH -0.4 -1.6 1.6 2.9 1.5
ARG 4t 24 A 5 3.9 4.9 4.5 53 5
Efr=E 2.8 1.8 4.8 9.8 4.7
ML 2.1 1.8 4 7.9 6.5
JEERE 2.4 2.4 3.9 5.8 5.8
RZ T 2.2 3.4 5.1 14.4 12
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2019 2020 2021 2022 2023
wE 0.3 -0.1 0.9 8.1 53
K22 0.1 -0.5 2.4 5.9 2.9
i 0.9 2.5 2.3 5 2.8
e fend 3.8 2.6 5 13.8 10.7
P&t By Fl 4.5 3.4 6.7 13.8 53
[ 2 2.4 7.7 0.8 13.9 14.5
B2 v AT 218 S JE 4ET 0.3 1.2 1.2 2.7 2.9
£ 0.5 -1.8 2.4 6.4 3.6
B B AR AR T 0.9 -0.6 1.6 5.7 4.4
e P 2.2 1.5 3 8.7 12
B B )5 0.5 -0.1 2.1 5.3 5.9
=AU EnA (=] 2.1 3.4 3.1 2.5 2.5
FENINER 1 2.5 2.2 9.7 6.1
FER MDD 1.8 1.6 4.1 12 12.4
FEIE R 1.8 1.2 9.8 2.6 -0.8
Jii+-L 14.8 13.4 11.9 27.2 42.9
iz 0.6 0.2 2.3 6.1 5.5
WS e AT 2.8 2 2.8 12.1 10.9
Hr&dEe o 1.6 -0.1 1.9 8.8 7.4
ZIEFTRES 1.6 3 0.1 5.5 4.9
2 Han 4.5 4.3 4.6 6.8 5.7
FAIFE 4.1 3.3 4.6 6.9 5.8
P ek PR A 49.3 24 30.2 3.2 16.3
PEILSF 0.8 -0.3 3 8.3 3.5
HrH 4.3 4.6 6 45.2 no data
#h T 51 163.3 359.1 138.8 256.2
e ifEe| 4.4 34.9 59.1 52.4 53.3
il 1.7 0.7 2.7 8.1 6.9
i 0.4 -0.7 0.6 2.8 2.2
ROF|op no data no data no data no data no data
B2 E RIS AP L 7.7 9.8 8.1 18 20.8
=8 0.6 0.2 2 2.9 2.1
YE 7.8 8.6 9 6.6 4.6
HEfEnd 3.4 33 3.7 4.4 4
R 0.7 -0.8 1.2 6.1 1.5

Wi 1-7



PR 2 G tuml s B TR T

2019 2020 2021 2022 2023
i3 0.9 0.5 3.8 7 6
% &F 0.7 1.8 4.5 7.6 5
ESy)ll 3.3 0.4 1.4 8.5 10.2
T-H 2 IR A 1 0.6 2.1 5.8 5.4
ZEfertad 6.7 5.6 5.7 8.3 9.4
TES 5.1 6.1 19.5 11.2 5.9
I FLE 3.5 1.9 6.2 11.5 6.2
T+ HHSEAIE 15.2 12.3 19.6 72.3 51.2
ST 2.1 2.8 2.2 7.2 5.8
ISEA | 7.9 2.7 9.4 20.2 17.7
(I ERVR (=] =N/ -1.9 2.1 0.1 4.8 3.1
B 5] 1.8 0.9 2.6 9.1 7.7
[ 1.8 1.3 4.7 8 4.1
S 7.9 9.8 7.7 9.1 6.1
ISPAE 14.5 12.9 10.8 11.4 10.2
B 2.7 53 2.3 7 9.3
Z NI 19906 | 2355.1 1588.5 186.5 360
] 2.8 3.2 1.8 3.2 3.4
& EA e s A E 1.6 0.7 1.2 3.7 3.4
£ 15.7 21.7 31.5 29.5 14.9
=i ottt 9.2 15.7 22 11 10.6
EEE 255.3 557.2 98.5 193.4 314.5
e A v 1.4 0.7 3.1 7.3 4.6
2R 3.5 3.2 4.7 8.7 6.9

BRI © BIPREREAHA -

fffs% 1-8



frgk—  ErREUBRE RS — BURE R

SGEER RS - BOREER

gk 2-1



TR At Y R B A R T

v

V]
N

Wit s 2-2



frgk—  ErREUBRE RS — BURE R
— ~ &iom

b R R H aa B = TR TR T K SRR
Wz FI S EBUFER - R FEIEHELET - BE S (2024) F£2 A7 Hik
EEKEA 151 Bt FZRPFEEGRE TR HAR - SEHHEREK 92%GDP » Hit
XY T5% B CAGR T2 H R A AR S BRI E T B T EEROFE fok
G HAR » TAAGT S BIZ it IR IS BER R ~ tREE ~ A ETRIF R
fEEECR - AEER 5 HEEAHER 32 R A SRR & Pl RE B B Ak (I Z BE . » By
FHEIRERIEAHEE SRR 2 B A, -

IO ILEBEMRZIE - BEMRZEANZIT > B GRS Sk O]
HSRMEBRINVA RS © MAEREBERTTH - EEER 2021 4 4 AE7KR 2050 5
T HAE > AFY 2022 £ 3 HEEAR 2050 FFEPEAEREE ) 0 FHE] T 12 TEESE
Bk BOSEG AR - AERETR ~ B~ AVE - (e FIREAISRES N o Gl
BEEGTEETE  LUSERIVFZEEAEE - 5F b BEREREHHRERE 5
FEREFZE | TR EZE ) FIRmfIry B - 2 5 AGE Rk
PUEHY SR AT - ck il N IEEAARR R A N LR LK g RSk
SEAVEIR - & 2 AT RE RS B EHE Thi B EL R FE AR S 5

5

T A E AR T SR RN R -
FUKEE S - L EBEIEAAR - TR EE OIS - S AR
Sk AR R BRI, © 3 FLF L B (U RSO R i o - B
AR AFII R B ok o B AT T R R - IR » LR S5 BB e Y
FRBHZ B » RS s L -
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=~ gtERRRE R MBIERT

VEEAR ) A R > e B E R HEREE - IR R AT
RS BEMRATE T —REKEERE R - S DA E Y
R Bk ) B0 T FEEE - HEE RSN TR ) - Nt — &% ie 2 Y1E
VHER T R BB B FRRL TR A EER S -

il

BB AYEOR RS R BIPI = - [EAE SR IR AT HIEAYREES -
B B DA R B S BRI MR B8 Nyl SR ERE
AAFREACEE » EAREINE - EHENE TEE ORISR E AT
FEH o EEMIRRAEZERIGE - HEORIGHEE RS RRA IR - 0
| FHEEARFFEEWRRTDIEL - 2R EEEIRERIALRSIERIE 0%
£ 2% o EEHA FEEZAHETRE -

A @ A

R 1> TERERBEFREERRER (%)
FE O TERKE B8 | B (k| AR | EE | R | BE
2014 2.10 4.40 2.80 1.00 1.30 1.50 1.60 1.20
2015 1.50 3.00 0.80 -0.50 0.70 0.00 0.10 -0.30
2016 2.10 2.40 -0.10 -0.50 1.00 0.70 1.30 1.40
2017 1.50 1.50 0.50 0.60 1.90 2.70 2.10 0.60
2018 1.90 2.40 1.00 0.40 1.50 2.50 2.40 1.40
2019 2.90 2.90 0.50 0.60 0.40 1.80 1.80 0.60
2020 2.50 0.30 0.00 -0.20 0.50 0.90 1.30 -0.20
2021 0.90 1.60 -0.20 2.30 2.50 2.60 4.70 2.00
2022 1.90 1.90 2.50 6.10 5.10 9.10 8.00 2.90
2023 0.70 2.20 3.20 5.50 3.40 7.70 4.10 2.10

ol

R

BRIRR S &4 %% (International Monetary Fund, IMF ) -
AT 20 5K i BHERRY A B AR 20 By 2022 FBR - =2 BERAR - BB

RS S EREE » BN - R B A £ B AR B R (LR
COMSBOR » LTSRN « AR SRR ST R
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N EERARIVEE - IS 2 RSEER A B ERT Z [ LA k-
EERHNRAREFEFR RS - EREREEWRES AT -

R R 2 P DA R B B B AR BB - B R B 7RG (A%
SNEKAERTE EIRHIEORIR S - B R A YIE/KRE BTk AFIRVREE It &R -
SAEEEINES @ BERGEREFME - ZSEIEFELERA LT (B150R0H
HEE EE an B LACRRF AR AR o TERS e BB HIIRIL T B R g E 8N
A HUAME TOH BRI PR RR KA I - (3 I a A B A A 2 o 2 s A
FUEHTS R KT AR AVES R - fREN S - S AR S 2SR B L TR 2K
IVRAS R fE oK HETMEBARE R -

SUHEHIN S - BEEWIREEYE LR FEEEERERN G LIBET]
RN IR B &R - RFTERNRIBEE A LEEIRIEE - ATERE
ERAHIAERA BT - s ENERSHAEENS - EEEERE T HeEEE
AEERR (RIFR) —EREEFRSR - RNRENEERESARESEE -

4% EEHEEWIREEE G E - HEENEE T T - 2 RE
RETIREE > BEMESFHE KRR Fd& G5 [SFEBRRARIEN - MEEREE
PIEIRAETE(R T RS GFEEEORE ARSRIIRGE - 5B BRI TR
PERDERR > R CEM R SRR - JER SRR > ORI A & BT
AYFTEE -

LR (A — R R HEEY)ETE% (Consumer Price Index, CP1) 3
FAMTE KRR H B AN E S LA EERARE - B RAHERELR S
BEAE SR - SR B Y ETE By E I — & T i an B B SR AR PR DU — 8 1
R an R 5T AR E RS - HATIEBOHEEYETEEEA 368 THRG MR » PHan ES
BotE% - USRS M HE B SCHEEEIIRE Y > DU S IH i an BB %
RPN SRR - EMSERIVHEEYIERE -
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AIETE K > HRN SRS OB 2R - (SR Tah A > AIREAEfi
TR EUE AR ) AYRTRENE - OB BEIRZENEH o MARREON T oL ERTT -
GROUERY ERR R IR G CERYFTG R I IR | - NIL > SR AT A R ET
TR > T A R Ak R A SR IR BT R A T Ry > B USRS 2
FEMAFGGREE ~ Sl ik - QU EORS: | WrBiak uRito P /s Z B S A A TR0 »
W AR N S AF A 5T ALES] -

il AT 2020 2 A BEREERET] > BUTE KB TR AR
B - ¥R BRI ARAYRZ & A HEEA) T Green Inflation ; —gd - HHFYERHY
B P HAR - RIEEAERBET 22 2% Ry Rl o AT Bl R BT & 2 6 U R BEE -
PR R SO FE 2 IR AR S IEE » Hort > BEARLFHA] (Morgan Stanley ) S34frHili
Fon AP MR BURR - Sk B A SRRV RLHATRBCAE - AT DA Ry
KETP R R AR SRR AL - WorT s R ETT © FEREARES T ahEuimiy
HEZAS BB R AR AVEOERGE - KT R R A RE TR SIS > (A
BN S S HZAEIRETRE - A LLE - (84 » BBE R RIET
Bt - 2B ERARE 2021 FHY 4.7% FIRE] 2022 FHY 8.7% » B EIEL
IEFHIEECER O | B AR ) MR T AR E AR | NG R P S e AR R

KBRS > AR SORRTET] > BRI AR -

FEFREIFTE AAYECR TR S > P RERS 2 HEER R DR A A SN
FAPIEAL - IRER AR AR A A T RS T R R RIBRP I AT - B AR - K2
MR AR E T o LIS LR e A A A A 5 2 PR (R AR AR S 1T
AU R A = R s B B e e IR B AR AR E A - FIFYR = R
T N R o EME RS EEREEEER - AR T - FrEuizbx
BRI A RS  JHEEHARERE A E - BRI anE - EMEHEEYE

b ORES I (R AR LA R Y B R RS B S RE T K -
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A o MREGRIEBERED & Z Y EREBATEMAYE » % e Eatdl
P FTE B B AR Z Rkl A RESTHUN Rydk B SR

P R AT AT B RS + BOP LU AR s R 2 A B
MR B EESBEE D AT B B S e L e R -
AT AT ST LR E AT - ERRAIRIOMR T - IR AR 2 Fh
TERE -

= - R EE ARG AL Ja i

FRIBTE RSB 7 AT - BT ZRTT - ARG S b Fei F S Bl 7T
H AT BRI i B B R RS - RN E 5 R S (R BB IS iR DR ERS L
ik~ ELS SO TECFAHBE R BIR AR AR e - DU s By (I g i - TSR
{EARRHECR - R SEENN R 7 - SR BB N i o] sE (BT BE L
P8 B R BT EIEREACE - #HEEGKORER BRI RA H]

L L =]
FEg =

HERRENREEBNER - o] EHEHEENERTHS—— - REE
B Kz e gE 0y 2023 FEHVERE - BB T0%MER AR RIEEBEER RN
RS - B T8% M ZHiE Ry RIEEEH N SSRGS AR —E T
GFELEIFRE - °

(] Fratzscher, Marcel (2021) Willkommene griine Inflation. Deutsches Institut fiir Wirtschaftsforschung.
https://www.diw.de/de/diw_01.c.830761.de/nachrichten/willkommene_gruene_inflation.html

® Oesterreichische Nationalbank (2024 ) Wie griin ist die Inflation? Klimaschutz treibt die Preise nur
wenig. https://www.oenb.at/Presse/oenb-blog/2024/wie-gruen-ist-die-inflation.html

e EiMER (2021) HEET TSV —rT7L—23ar, EbhMZD!) X 7. The Reuters.
https://jp.reuters.com/article/idUSKBN2I02BA/

®  HARKWRE (2021) L35 T7)—r7L—Y3ary, eHEOFHMES.
https://www.nikkei.com/article/DGXZQOUC078F60X01C21A2000000/

3 Pew Research Center (2023) How Americans View Future Harms From Climate Change in Their
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https://jp.reuters.com/article/idUSKBN2I02BA/
https://www.nikkei.com/article/DGXZQOUC078F60X01C21A2000000/
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Folo| fESR (B8 R b B AR b B8 - IREUPORERITHY 2022 SEEEEAT

(R SR (S R 5 28 ) - T8 HE (RS A 3 A ] e T AR E SR S PR B HET T4k €y
HERZERTT > EM S ISR IEbe - B SRRE - IR | 58 baK SRlAe %
ISR b Z M ) R T 1A B ARG B IE R A 2 4 48 2 S (0480 | 5Ty

FEPORELE - ¢ —RIME - EEWIRT LR R RT 2 EHEER (HlanHE
EEREIRR ~ TERCRE R > DURCGETT AR TTSIRES) SO Bl Z W BUBGR. (B4
AR FE BRI ACAR  SIER R MRS ) MEITIEE - £ B M S5 E (B AH B YR -
INFAEE BB F BRI S ICE Z rTRelE » DUREINRA BT £ RY
AT Ry o ABiS BIRTIELILE KBAE - SRRz AT AR R AH R 1 2A =
WA EE o SR TS EAY L G B R G R S T B BRI 25 0
BT ? HO IREERZETEEGRAGHEM S BMER ? &% - HiY CR
SIS ) PO EERREADR = R B A - TR = RASE SR
(s B AR SR - (AL > S DS BRI T - RS E % -

FUELEEIFIN S > Bt > HINVAARIE > NSk ORI E T - TR
FEFEAYAN(E R B (RIEEBINIER ) - 12 2R B B R RUIEBUR A TEAR &
MZERAT o FEREEBEL T - IHERES ~ R FNIEAfE - 4 REA BURGEH BN E S ~ 46K
ATz 2 a8 - 2K EUFS BRI SR - B ER (GG ~ 58 ~ ERAR »
FAFEREHmIE R ) MEE AIERI PR P 2l B ARAIET] - AEFEENE
i S RE PRI IRBGA N N R G RIZ I SRR T IR 3% > MES 8
fp B ERUAR - [ BRI  ° HERBZEIRORTE N 2 (BE N S BRI E

Community and Around the U.S. https://www.pewresearch.org/science/2023/10/25/how-americans-view-future-

harms-from-climate-change-in-their-community-and-around-the-u-s/
4 gigReT (2022) HROLSRTTIAINE REEBRIS T % -

5

(] F i https://www4.skatteverket.se/rattsligvagledning/2785.html?date=2022-01-01#h-2-kap-Energiskatt-

och-koldioxidskatt-pa-branslen
®  F}Z8 https://info.skat.dk/data.aspx?0id=2049787&vid=219250
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https://www4.skatteverket.se/rattsligvagledning/2785.html?date=2022-01-01#h-2-kap-Energiskatt-och-koldioxidskatt-pa-branslen
https://www4.skatteverket.se/rattsligvagledning/2785.html?date=2022-01-01#h-2-kap-Energiskatt-och-koldioxidskatt-pa-branslen
https://info.skat.dk/data.aspx?oid=2049787&vid=219250
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T TR WERGE © ik (RIBERIES) 1 SHEREREAY
ST - FAEE ERERER RS R MR REEA LT

—DHEITEIAL - (& 0 B CRIEBBREE) RO ERERAE T =H M
i FITS AN B 1 RO %SRBG R R A B I - 15 8 A AR B PR AR > IR
R8> REATFERIREAYSIH > (EIREISR E AR TIS IR - DR K
Sk iy 2B -

ATHE Sk (il SRR T RE (8 il SR ARIVIR N 2 — > BAREE(LEEWR
KA PR OEREEEGITE A 2E 7 SRR & S B gt ek il 2 B EaT
s > HATPA=EA FERVEHE R L -

Bt BBORETHT > &S8R R SRS OB SR P TR AR - &%
i Z BREHLGE R S - B E g B SRR - BH M E
HEAEE - LR 2R G EEERB e 2R > (Bt TS £ ERE
B LF L B G %R -

HA MBI S s TEA — BRI - Bildn R e S8dE 1] DS
BURITIRAVER 0T - BRI ITHIGERIGH, - S EBRIENCAE - BRE S
HERHRRIVEEL Ry 0.08 £ 0.63 [E#H 7% > FH L > ApBW AR - IR
FIFE E R HA 5SS CEH B ERS > TemAe A (H B A E AR
REE LR (SRR B EIRR ZEAR - °

FLFIJHSF https://klimaat.be/doc/National Carbon_Pricing_Debate - Final Report.pdf
F99E https://www.oecd.org/tax/tax-policy/carbon-pricing-background-notes.pdf

EHtbos https://www.alcaldiabogota.gov.co/sisjur/normas/Normal .jsp?i=120554&dt=S

e 0 00

Konradt, M., McGregor, T., & Toscani, F. (2024 ) . Carbon Prices and Inflation in the Euro Area. IMF

Working Paper.

L] Breitenfellner, Andreas, Friedrich Fritzer, Doris Prammer, Fabio Rumler, and Mirjam Salish (2022) ,
“What is the Impact of Carbon Pricing on Inflation in Austria?” Monetary Policy & the Economy, 23-41.

® Hensel, Jannik, Giacomo Mangiante, and Luca Moretti (2023 ) , “Carbon Pricing and Inflation
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B SR AR 2 ISR, » GRS IR & IR > (HEAT S Rkl
o —FERETEENE - tEHh - BREGUCARY BT 0 O B i A 5 R FE AR
W ARG > WA EITEHREE - A ENEAERES AR Sk thRE
JRAIEER 7

&r_Epal > RO E EH] 2 SGETES Z —ERTR B AU E - R ZHE
AT E N R 2 iV B EEBONE S - Haw b - JHRECAATEE
HIE - LEUHBEYEER - ANER L R EF I ERERER - NS
MR NS S TR E IR - BV E BV EERC S EEE ATRE AR - B
T (B AR A B 5 B B SR A B B » 25 5 A B e A 2K A S HRAY 7]
REME - MILERREREE AR S Bk AR A B AV R 2 — » [NILIERr R
S H B GRS R BB 7RS4 e -

‘T\*‘

0~ ZENER R HEBOR

¢

SRR OB R R PTR A - RS B R AR
DU R Z NETT A E > TRE RS - RECE - SBEIRIEHEE B AER R -
FRAG E S Sk Bl B B o) & A (TR A T B - MM ([ R EBUER R RE - 2241

Expectations: Evidence from France,” CESifo Working Paper No. 10552.
®  Green inflation? Between climate action and price stability (KFW » 2022 )
®  Moessner, Richhild (2022 ) , “Effects of Carbon Pricing on Inflation,” CESifo Working Paper No. 9563.
® Konradt, Maximilian and Beatrice Weder di Mauro (2023 ) , “Carbon Taxation and Greenflation:
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